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THE WEEK. 


Favorableconditions in crop growing sections promise well 
for the future, and the seasonable weather generally prevail- 
ing is helpful to trade, advices from the Northwest being 
particularly cheerful. Oa the other hand, depression in iron 
and steel, relieved by soms improvement in the demand 
in the structural department, continues, with further 
weakening of prices, and this depression must be lifted 
before complete business convalescence is established. 
Then the tariff discussion in Congress bears heavily upon 
many trades, and the end of the debate is variously 
estimated at not before May 15 to July 1. The chief 
financial development has been the large exportation of 
gold which is a consequenee of the cheapness of money 
and the heavy merchandise imports, and might have an 
unfavorable effect, were it not for the fact that we 
can well spare the gold and that much of it is going 
into the vaults of London banks, thus materially 
strengthening the reserves and future credit capacity 
of that international center. Production of copper 
largely exceeds the demand. The dry goods trade is char- 
acterized by a ‘‘hand to mouth” demand. There have been 
large sales of hides, with an advance in prices, but the 
leather and shoe trades are very dull. Reports of railroad 
earnings continue generally favorable, all things consid- 
ered, the gain over last year being 9.5 per cent. Bank 
clearings algo indicate that, in spite of the industrial de- 
pression produced by tariff agitation and iron and steel 
readjustments, there is, nevertheless, a good volume of 
trade, the gain outside of New York over 1908 being 
13.1 per cent., and over 1906, 6.7 percent. Notwithstanding 
the generally auspicious weather conditions wheat is 
higher on the unfavorable foreign crop advices. New 
York’s foreign commerce for the latest week made a record, 
$1,145. 278 better than in 1908, $2,720,279 better than in 
1907 and $5,995,326 better than in 1906. The gain was 
mostly in imports, which were $3,321,694 larger than last 
year, $2,378,281 than in 1907 and $4,608,260 than in 1906. 

Whatever progress is making in iron and steel is mostly 
confined to structural lines. The recent slight improvement 
in this division is being maintained. A better inquiry is 
received from the railroads, the tonnage pending aggregat- 
ing a good volume. Further reported reductions in prices 
of material have also broadened the demand for construction 








work, and undertakings that had been deferred are again 
appearing. Business in steel rails is still limited, although 
several small contracts are noted, one order calling for 8,000 
tons being placed late in the week. While current demand 
for cast iron pipe is light, indications suggest that this 
division may become more active within the next few months, 
as some important municipal undertakings are being con- 
sidered. Stocks of pig iron continue to accumulate in the 
principal sections of the country, and there is still talk of a 
reduction in active capacity. 

In the primary dry goods market demand at present is 
entirely confined to filling immediate requirements. 
Locally, there is little activity among distributers, and 
although the volume of business transacted shows a mod- 
erate increase as compared with the corresponding period 
of 1908, saies by no means approach normal. Export de- 
mand has practically ceased, although some tentative in- 
quiries are still being received. The total of the recent 
movement to China amounted to between 40,000 and 
50,000 bales, a volume of business that will undoubtedly 
keep much machinery in operation that would otherwise 
be compelled to shut down. The print cloth situation is 
less active, but ginghams continue to be in good request 
and certain lines of bleached goods are scarce and difficult 
to secure. In the woolen division interest centers chiefly 
on prompt delivery of sample pieces, travelers preparing to 
go on the road earlier than usual. The demand for resist 
dyes continues to be the most conspicuous feature of the 
market, while the net result of the season’s trade in wool 
goods appears likely to be unsatisfactory. Yarn prices 
remain steady with all descriptions in moderate request. 

Trade in all kinds of footwear is still very dull, buyers 
awaiting developments, but stocks are further depleted. 
The recent large sales of domestic hides have caused a sharp 
advance in prices, especially in the country market. A 
good deal of the trading was at outside points west of 
Chicago. Packer hides are also stronger but advances in 
these are not so marked. The principal activity was in 
New York ; total sales were about 35,C00 hides and supplies 
are now sold up to April on most lines. Prices on native 
cows have also advanced slightly while foreign dry hides 
are steadier but no higher, Latin- American varieties moving 
freely at established prices. The leather trade is decidedly 
dull in alllines, buyers showing no disposition to operate. 

Wheat prices rose to a higher level under generally 
bullish influences. Foreign news gave the most support, 
the outlook for the growing crop in some countries abroad 
being regarded as unsatisfactory, while political uncer- 
tainty also causes some uneasiness. There was an early 
decline on the heavy world’s shipments and a further 
increase in the American visible supply last week, but 
decidedly better cables caused a sharp advance and the 
upward movement was well sustained. Reports regarding 
the domestic crop outlook were somewhat irregular, but con- 
ditions are considered generally very favorable. The 
improved export demand was an encouraging feature. 
Western receipts of 3,179,735 bushels of wheat compare 
with 3,137,446 bushels in the corresponding week last year, 
and exports from all ports of the United States, flour 
included, were 947,403 bushels against 1,857,895 in 1908. 
Receipts of 3,282,535 bushels of corn compared with 
3,763,833, and Atlantic coast exports were 931,159 bushels 
against only 585,358 bushels last year. Trading in the 
cotton market was generally dull and featureless, but the 
undertone was steady. The final ginning report of the 
Census Bureau, showing 13,408 841 bales ginned up to 
March 1, had little effect on quotations. 

Liabiliiies of commercial failures thus far reported for 
Mareh amount to $9,147,491, of which $3,700,263 were in 
manutacturing, $5,341,842 in trading and $105,386 in other 
commercial lines. Failures this week numbered 269 in the 
United States against 342 last year, and 33 in Canada 
compared with 35 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Buyers in many branches of trade and in- 
dustry are still inclined to go slow, pending final action on 
the tariff bill. Cotton mills have secured a very large vol- 
ume of business for fall and are generally fully occupied ; 
the market is firm, especially on staple lines. Worsted 
output is well covered tor men’s and women’s wear goods 
and the market is a waiting one pending the reception of 
duplicate orders. The wool market is more quiet, manu- 
facturers being well supplied. The jobbing dry goods trade 
is active in wash goods, and knit goods of all kinds show 
considerable activity. No new contracts of importance in 
finished steel are reported on this market, but demand for 
pig iron is slightly improved and there is evidence of in- 
creasing New England melting. There are numerous small 
orders for lumber and prices rule quite firm. Quiet condi- 
tions prevail in footwear, leather and hides. Real estate 
dealings increase, brokers reporting activity in city and 
out-of-town property. Butter market is firm on improved 
demand and light receipts, and cheese in moderate supply 
and firm, while eggs are steadier and more active. Busi- 
ness in flour is confined to small lots, and spring wheat 
millers are cutting prices in the effort to secure orders. 
There is improvement in ocean grain freights and the 
week’s bookings are larger than for several weeks. The 
money market continues easy at 24 to 3 per cent. on call, 
supplies to quick borrowers being ample at 24; time money 
is dull at 3 to 4 per cent. 

Providence.—Manufacturers of jewelry are doing only 
a moderate business, awaiting the outcome of pending 
tariff legislation. Worsted mills continue busy, with im- 
provement noted in low grade of worsted yarns. Woolens 
are quiet, but conditions are satisfactory in hosiery and 
underwear. Cotton goods are irregular, but an active 
demand is reported for some specialties. Money is in fair 
demand with commercial paper discounted at 4 to 44 per 
cent. 

Philadel phia.— Manufacturers of textiles report a very 
slow improvement, and there is still a large amount of idle 
machinery. Cloak and suit manufacturers find conditions 
fair, and their plants are quite active; they experienced 
some difficulty in obtaining the higher shades which pre- 
vailed this season, and, as a result, are unable to fill some 
orders. The season is now well over, and a pumber are 
making up wash goods, as there is a fair demand for this 
line. Manufacturers of clothing state that spring business 
was only fair. Shirt waist manufacturers are running their 
plants to the fullest capacity, occasioned by late orders and 
demand for immediate delivery. Millinery dealers report 
trade fairly good with payments only moderate for the sea- 
son. The leather market continues quiet and prices are 
firm. The demand for belting and finding leather increases 
gradually, and glazed kid dealers report a fair trade, with 
sales somewhat greater than heretofore. Shoe dealers re- 
port trade dull and collections slow. The wool market 
continues firm, and manufacturers manifest more interest 
in foreign wools, and a very fair business has been done at 
full prices. Transactions in domestic fleeces are small 
because of the very limited supply of this class of stock. 
New Arizona wools have been sold on a basis of 61 and 62 
cents clean. 

In iron and steel the market continues a waiting one, 
pending settlement of the tariff question. A _ fairly 
good demand is reported for structural material and prices 
are steady, while some large tonnage is looked for in the 
near future in connection with railroad work in this vicinity. 
The coal market remains unsettled, owing to rumors of 
labor troubles. Bituminous coal is still somewhat quiet. 
Electrical trade is quite busy, and machine shops fairly 
well employed. There is a decided increase in building; 
for March to date building permits covered 1.373 opera- 
tions, aggregating $2,749,780. Brick and cement manu- 








facturers report a fair amount of business, although the 
season is below the average, but prices are fair. There is 
an increase in demand for paints, painters’ supplies, wall- 
paper, etc.,and prices are firm. The chemical market con- 
tinues quiet, with the trade buying only in small lots for 
immediate consumption. The paper market continues ac- 
tive, good-sized orders being received and prices well main- 
tained. Wholesale liquor trade is dull, although withdraw- 
als of new whiskeys from bond are rather large; whiskeys 
and spirits are sold only for immediate use. Trade in leaf 
tobacco is quiet and sales are only in small quantities. 
Domestic leaf is in fair request and trade in Sumatra is light. 
Havana is selling in small lots to meet present wants, and 
cigar manufacturers are not very active. Groceries show 
little improvement, although there is a steady demand for 
sip" li lots, but there is a good business in sugars, and deliv- 
erics are heavy. Coffees are quiet and the market is firm, 
but thers is not much business, while tea business is active. 
The money market continues quiet, with rates ruling at 3 
to 34 per cent. for call money and 34 to 4$ per cent. for 
time funds. 

Pittsburg.—Trade in the various jobbing lines is a 
little better than a year ago, but retailers are still inclined 
to conservation in buying, although there is a fair demand 
tor dry goods and shoes. In someinstances clearance sales 
have affected business, but the markets generally are settling 
down to a firmer basis. The grocery trade complain of the 
slowness in collections, although the volume of business re- 
mains fairlyeven. Conditions in building, lumber, builders’ 
supplies and general hardware remain somewhat dull, 
window glass is in slight demand, and prices are demoral- 
ized, there being reports of considerable price cutting. 

Baltimore.—ladications are that jobbing business is 
changing for the better and improvement is experienced 
in many lines. This is between seasons with the clothing 
manufacturers, shipment of spring orders beirg nearly 
completed and salesmen are now leaving for their first fall 
trips. Fancy woolens and serges are unusually scarce and 
materials generally are firmer in price. Collections are 
improving. The week has been very fair with diy goods 
and notion jobbing houses, and the volume of filling-in 
business is up to expectations, though collections in some 
instances are a little slow. There is no falling off in the 
demand for spring millinery and jobbers are rushed with 
orders. Manufacturers of shirts and overalls report a de- 
cided improvement in demand as compared with last year, 
and the request for men’s and women’s neckwear is brisk, 
while jobbers of hosiery, knit goods and men’s furnishings 
are wellsupplied with orders. Wholesale hardware for the 
week compares favorably with the same time last year, 
although values in some lines are unsettled, owing to un- 
certainty about the new tariff schedules. Business with 
harness manufacturers has shown little improvement, and 
southern trade is especially light. Prices are high but 
collections are backward. 

Atlanta.—Trade in most linesisup to the average. 
Dry goods, notions and millinery continue in fair demand, 
but conservative buying is the rule in hardware and metals. 
Building operations are active and steadily increasing, but 
lumber is quiet. Groceries and provisions are in good de- 
mand and increased movement is reported in grain and 
feed stuffs. Retail trade holds up well, but collections are 
still slow in many lines. 

New Orleans,.—Business in nearly all lines is of only 
fair proportions. In groceries, provisions, coffee and coun- 
try produce the movement has been fairly gocd, but retail 
trade israther quiet. There is little doing in lumber, either 
for shipment to the interior or for export, ard orders are 
comparatively light. The banks are steadily increasing 
their balances, and money is comparatively easy. There is 
a somewhat heavier movement of plantation sugar and the 
market continues very steady with refined sugars in fair 
demand. The movement of clean rice is fair, the market 
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showing no special activity, but quotations are maintained. 
Receipts of rough rice for the season, 1,222,351 sacks, com- 
pare with 1,169,390 last year; of clean rice 690,692 pockets, 
against 482,998 last year. 

Nashville.—Trade is somewhat smaller than for the 
same period of last year, being hampered by wet weather. 
Retail trade, however, is fair. 

Cincinnati.—In retail lines trade continues to improve. 
Dry goods are strong and business continues active, and 
while the demand is mainly for spring fabrics, numerous 
orders are sent in by traveling salesmen for summer goods. 
Cloak and suit manufacturers are busy. Clothing manu- 
facturers report only a fair business, although the season 
has been quite satisfacto:y. Spring business is about 
finished and salesmen are starting out with full lines of 
samples. The pig iron market remains unchanged, and 
while there is a decline of fifty cents per ton in southern 
brands, it has brought no improvement in business. Flour 
is dull and firm. Wholesale whiskey is firm with only a 
moderate demand. Building material is in good demand 
and considerable new work is projected. Collections are 
only fair. 

Cleveland.—Early spring trade continues uninterrupted 
and a normal volume of business is being transacted in many 
lines. The iron and steel industry is inactive, but building 
contractors are well employed and considerable new work 
is under way or contemplated. Paint and varnish manu- 
facturers are operating at nearly full capacity. Wholesale 
milliners are having an active spring business, the volume 


. Of trade showing anincrease over ayearago. Manufacturers 


of cloaks and suits are busy and operating their plants 
actively. Banks are well supplied with funds and deposits 
show a steady gain. Collections are generally satisfactory. 
Chicago.—Industrial activity exhibits steady expansion 
and some of the larger plants increase production, particu- 
larly in iron, wood and leather working, but while there is 
decrease in supplies at the ore docks, the outputs of pig iron. 
remain stationary and much below capacity. There is an 
increasing number of new demands for finished prod- 
ucts and further additions to forces employed. Rail- 
road plans for extensions, bridge work, terminals and 
track re-laying are pushed rapidly and there is more 
disposition to acquire cars and other equipment. Some 
delay in making contracts at this time is due to re- 
vision of costs and uncertainties of tariff questions. Pub- 
lic improvements determined upon assure considerable 
work throughout the year. Newriver bridges are ordered 
to cost $2,000,000, track elevation will approximate fully 
$4,009,000 and street track rehabilitation is estimated at 
nearly $5,000,000. New enterprises which are now under con- 
templation include construction of docks at the river mouth, 
involving outlays of $10,000,000, and a comprehensive sys- 
tem of traffic subways which may cost $50,000,000. Further 
progress is made on the deep waterways undertaking, and 
the estimates of expense figure about $20,000,000 for the ex- 
tension beyond the Drainage Canal. Factory demands have 
improved for the hardwoods, but there is continued difficulty 
in obtaining adequate selections. Less irregularity is seen 
in the markets for raw materials. Minor metals show com- 
parative firmness; wool is steady and hides vary little, al- 
though the latter continue in ample supply. Current book- 
ings make a satisfactory showing in leather and footwear. 
Distributive trade reflects the influence of more season- 
able weather. Retail lines progress well and there is large 
absorption cf apparel, home needs and food products. 
Wholesale markets in general merchandise disclose a satis- 
factory presence of buyers and shipping rooms remain busy 
on spring and summer goods. Mail orders continue to 
reflect an improved demand for the fall and winter staples, 
and it is thought that some lines will be in unusual request, 
because of the proposed increase in import duties. Mer- 
cantile collections make a very satisfactory exhibit. 
Precipitation throughout the Southwest has removed 





drought and greatly improved the winter wheat and rye 
prospect. The total movement of grain at this port, 
8,018,157 bushels, compares with 8,309,167 bushels last 
week and 9,003,554 bushels a year ago. Compared with 
1908 decreases appear in receipts of 8.1 per cent. and in 
shipments of 14.1 per cent. Flour receipts were 175,084 
barrels against 185,237 barrels last week and 200,060 bar- 
rels a year ago, while the shipments were 142,772 
barrels against 134,168 barrels last week and 182,112 barrels 
in 1908. Receipts of live stock were 252,010 head against 
311,942 head last week and 266,050 head a year ago. 
Wool receipts, 380,983 pounds, compare with 408,218 pounds 
last week and 346,623 pounds last year. Receipts of hides 
rose to 2,796,998 pounds, against 2,043,738 pounds last 
week and 2,011,542 pounds in 1908. Lumber receipts, 
44,581,000 feet, compared with 42,875,000 feet last week and 
29,250,000 feet a yearago. Other receipts increased over 
the corresponding week o{ 1908 in wheat, corn, barley, 
seeds, broom corn, pork, lard, cheese, butter and sheep 
and decreased in flour, oats, rye, dressed beef, eggs, 
cattle and hogs. Compared with the closings a week ago, 
cash prices are unchanged in flour, oats, ribs and choice 
cattle; but are lower in corn, } cent a bushel; and pork, 
123 cents a barrel; and are higher in wheat } cent a bushel; 
lard 24 cents a tierce; hogs 15 cents a hundredweight and 
sheep 5 cents a hundredweight. New buildings, $1,022,800, 
compare with $1,156,400 last week and 1,284,000 a year ago. 

St. Paul.—Seasonable weather encourages spring buy- 
ing and retail lines are more active. In jobbing and manu- 
facturing business continues satisfactory. Sales in dry goods 
and women’s wear show steady increase, the season’s sales 
in men’s wear, hats and gloves being exceptionally large. 
Millinery trade is of good volume, and jewelry lines are fairly 
active. Shoe manufacturers report a steady business and 
operate up to capacity. Continued improvement is reported 
in the demand for harness, sales now exceeding last year. 
The wholesale drug and chemical market is seasonably 
brisk, and paints and oils are in good demand. Groceries 
are active and a good business is reported in hardware and 
building materials. Collections are irregular, but fairly 
satisfactory. 

Minneapolis.—Moderating weather is bringing out 
shoppers and spring openings of retail merchants are well 
attended. The automobile show just closed brought a 
large number of out-of-town visitors and a fairly good 
volume of business is reported. Jobbing trade continues 
satisfactory, with an increased demand for building 
material, paints and oils. Furniture, sash and door facto- 
ries are running full time and jobbers of dry goods, notions, 
and boots and shoes report sales considerably ahead of a 
year ago. An improvement is noted in the lumber market 
and prices on most grades are well sustained. Shipments 
for the week were 3,950,000 feet. 

St, Louis.—Trade in leading lines is only moderately 
active. Traveling salesmen representing dry goods, mil- 
linery, furnishings, hats and footwear houses are sending 
in some reorders, but orders for future delivery are held 
awaiting developments, country merchants buying con- 
servatively. The agricultural implement trade, including 
vehicles, is active, and manufacturing concerns have 
mainly a moderate number of orders, but the increase is 
light and irregular. Retail trade is moderately active and 
collections are fair. Business in grain is very active, but 
at declining prices; wheat is lc. lower, corn lc. and oats 
3c. Flour exporters are almost entirely out of the market 
and domestic buyers operate cautiously with a movement 
of 121,760 barrels and steady prices. Spot cotton is fairly 
active at $c. decline. Pig lead and spelter are in better 
demand and slightly higher. Lumber receipts are fair but 
demand quiet and mainly for good stock. Live stock 
receipts are only moderate with cattle 10c. to 15c., hogs 20c. 
to 30c. and sheep 10c. to 25c. higher. The demand for 
money continues light and call and time loans are made at 
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4to5 per cent. Commercial paper is discounted at 3% to 
44 per cent. 

Kansas City.—Wholesale trade is steadily improving 
and so are collections. The recent rain and snow has ex- 
tended over the entire State of Kansas and where wheat 
was not winter killed it presents a healthy appearance 
The output of Kansas City flour mills the past week was 
53,200 barrels compared to 54,000 the previous week and 
45,700 barrels the corresponding week a year ago. Few 
Kaneas mills are running full time, the majority twelve to 
fifteen hours. Wheat is so difficult to get that some mills 
are refusirg business. Mill feed trade is quiet. Receipts 
of wheat for the week were 353 cars, over 100 cars less than 
the week previous. A car of fancy hard brought $1.15. 
The wheat market is fairly active, with a good demand. 
Corn is higher and oats steady. The supply of cattle ex- 
ceeded the demand, which made aslow market, with de- 
clining prices. Hog supplies were also excessive, and values 
declined materially. Sheep openei steady and closed 
higher. The money market was unchanged. 


Trade Conditions in Canada. 

Miontreal.—\any wholesalers report slow business 
and collections, and complaints are even more pronounced 
than hitherto. Dry goods travelers who have been in 
having their samples revised for the sorting trip, are now 
going out again, and are apparently hopeful of fair business. 
City retail trade in this line is not very brisk, the weather 
being still too cool to favor the sale ot light fabrics. The 
iron market is weak, with some revision of quotations. 
Summerlee No. 1 is now quoted as low as $18.75, off dock 
first open water, and No. 2 selected 50 cents less; No. 3 
English $16.50 to $16.75. For immediate delivery domestic 
brands are quoted at $17.50 to $17.75. General hardware 
prices are steady and business is ahead of 1908. The sugar 
market is very strong, with a good demand, and a second 
advance of 10 cents a cental, making standard granuiated 
now $4.70 at factory. The demand for leather is still 
moderate and hides are easy. 

Toronto.— Business in wholesale circles is fairly gcod 
and orders are quite numerous, but generally for small 
parcels. More seasonable weatker is having a good eftect 
on dry goods, and shipments are larger. Prices of leading 
staples are firm, and remittances are about average. Hard- 
ware and metals are in somewhat better demand at un- 
changed prices. Paints ard oils are also in better request. 
The grocery trade is fairly active, with sugars firm at the 
late advances. Large quantities of heavy govds will be 
shipped west on the openirg of lake navigation. L«ather is 
firmer, with a fair business. The hide trade is as dull as 
ever, with prices easy. Hogs ard hog products are very 
firm, while butter and eggs are eatier owing to the large re- 
ceipts. Wheat has been irregular during the week, but 
prices were weil maintained; export demand is confined 
almost solely to Manitoba grades. Prices of oats are easier, 
while those of peas, barley and rye are firm. 

London,—Piices of farm produc's, lumber and mer- 
chandise have had a slightly downward tendency, and 
business, though considerably in advance of last year, has 
hardly realized the early sanguine expectations. Still, 
conditions are good; clothing men report a good demand, 
and numerous inquiries for building stock in certain locali 
ties indicate more activity. 

Calgary.—There is a general feeling of confidence and 
spring trade ceems likely to etrengthen it. Payments are 
reported satisfactory and sorting orders steady. Retailers 
throughout the Province report business increased as com- 
pared with this period of the pasttwo years. The weather 
has for the most of the month been favorable to farming 
operations, and this will allow a natural increase of acre- 
age of grain, and tend toward a greater turnover of 
merchandise. 





BANK EXCHANGES. 


Bank clearings maintain a steady volume; for this week 
total exchanges at all leading cities in the United States 
are $2,329,246,351, 18.1 per cent. larger than a year ago end 
only 2.9 per cent. less than in the corresponding week of 
1906, when trade was very active. The increase at the West 
is very marked, notably at Chicago, St. Louis and Kansas 
City. Clearings at Boston are slightly larger than in 1906, 
but Philadelphia, Pittsburg, New Orleans and San Francisco 
continue to report considerable decreases. Figures for the 
week and average daily bank exchanges for the year to date 
are compared below for three years: 

















We ek Week. Per Week. Per 
March 25,1909. Mar. 26, 1968. Cen nt. Mar. 29,1906. Cent. 
Boston ......... $142,792,326 $118,211,513 +29.3 141,155,753 + 0.9 
Philadelphia... 108,402,740 104,272,508 + 40 144 367,198 —25.0 
Baltimore....... 23,339,974 19,399,028 +20.3 23,961,533 — 26 
Pittaburg....... 43,816,098 39,009,944 4123 49, '969,883 —123 
Cincinnati. ..... 23,910,650 23,735,300 - 0.7 22,946,100 + 4.2 
oo senasaliiaiiee 15,465,979 13,013 669 418.8 12° 787,916 +20.9 
codabibijn 250,236,008 2 24,286, 607 +1lll 190,385,500 +31.4 
Minneapois on 16,539,686 18,475,914 —10.2 15,519,461 + 69 
St. Louis ....... 61,939,318 53,821,448 +15.1 51,817,573 419.5 
Kansas City 42,459,879 31,981,014 +325 22,126,137 +91.9 
Louisville ...... 12,888, 235 10,225,888 + 26.0 11,277,609 +14.3 
New Orleans . 13,812,829 14,860,612 — 7.1 17,728,634 —22.0 
3an Francisco .. 33, "217, '301 26,504,759 427.2 35,701,305 — 5.6 
nn swenas $789 372,522 $697,798 204 413.) $740,045,602 + 6.7 
New York ...... 1,539,873,829  1,274,708,440 420.8 1,646,489,596 — 6.5 
Total all ... $2,329,246,351 $1,972,506,644 +18.1 $2,386,535,198 — 29 

Average Daily: 

March to date... $421,112,000  $334,127,000 426.0  $442,698,000 — 4.9 
February ....... 459,940,000 337,922,000 436.1 523 U8, vou —12.3 
January ........ 508,351,000 392,860,000 +29.4 584,527,000 —13.1 





THE MONEY MARKET. 


Recent developments indicate a cessation of the liberal 
outflow of gold to London, temporarily at least. Exports 
early in the week, however, were the heaviest since the 
present movement began, engagements of slightly over 
$5,500,000 making the amount forwarded to that center 
thus far this year $14,000,000. Rates fcr sterling have ruled 
on a lower basis, ofterings of exchange against the latest 
consignments of coin causing a weaker tone, and sight 
drafts declined to 4.88. Other influences tending to check 
the outgo was the fall in private discount rates at London 
and the fact that remittance for delivery in April is cfiered 
below the current level. The Bank of Englard still main- 
tains its discount rate at 3 per cent., but it is the general 
belief that a reduction will be made after the April settle- 
ments are completed, when an easier Money market is also 
expected. This may be followed by drawing of finance 
bills, which has already been stimulated Ly the ‘ower Gis- 
counts, and sterling exchange would be depressed in con- 
sequence. Preparations for quarterly payments at New 
York have not been reflected as yet by any appreciable 
hardening of money rates, although the April distribution 
of dividerds and interest are estimated at $155,000,000, 
which largely exceeds disbursements in the corresponding 
period of previous years. A slightly broader inquiry and a 
firmer undertune developed in time money, however, but 
the demand was not sufficiently large to absorb any great 
part of the offerings by interior banks. These out-of town 
institutions have sent currency to this center in large 
amounts in the hope that the April 1 settlements will 
afford employment for a considerable amount of funds. 
Thus far this year the net gain on the total movement 
has amounted to about $45,000,000, which is $20,C00,000 
less than last year and compares with approximately 
$14,000,000 in 1907. The report of the associated banks 
last Saturday was regarded as very favorable, the actual 
surplus of slightly over $19,400,000 surparsing all previous 
totals at this time since 1904, with the exception of a year 
ago. There was also a gain in cash holdings, which in- 
dicates that the heavy exports of gold to London were 
counterbalanced by the receipts of funds from the interior 
and a lessened demand for capital. No further engage- 
ments of specie for shipment to Argentina have been an- 
nounced, and it is believed that the movement to that 
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country is nearing an end. The amount forwarded thus 
far, however, is well in excess of all previous records. An 
additional $3,500,000 of new South African gold was taken 
by the Bank of England early in the week. The output of 
gold in Rhodesia during February was placed at 45,744 fine 
ounces, against 47,683 in the corresponding month last 
year. 

Call money ranged between 14 and 2 per cent., the bulk 
of the business being at 1% percent. Time money was in 
slightly better demand, and there was less pressure to re- 
lease funds, although rates ruled unchanged at 24 per cent. 
for sixty days, 22 per cent. for ninety days, 24 to 3 per cent. 
for four months, 3 per cent. for five and six months, and 34 
to 4 percent for over the year. Commercial paper is in 
better supply and discounts are slightly firmer on the basis 
of 34 per cent. for the best names, and 4 per cent. for other 
less well known, while sixty and ninety day indorsed bills 
receivable are quoted at 3} to 3% per cent. 

FOREIGN EXCHANGE. 

Trading in foreign exchange has been generally dull and 
featureless, and rates steadily declined, sight drafts selling 
below 4.88. As aresult, the teavy outtlow of gold to Lon- 
don has been suspended, for the present at least. The 
latest weekly report of the Bank of England showed re- 
serves of about $205,000,000, and as this institution is re- 
ceiving liberal consigaments from the Transvaal, additional 
shipments cf specie from this center are not needed. No 
further engagements for Argentina were taken, and it is 
believed that the movement to that country is drawing toa 
close. Offerings of remittance have not been heavy, but 


exchange for delivery in April is selling below current - 


quotations. The daily closing quotations: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling,60 days... 4.8620 4.8625 4.8615 4.8615 4.8625 4.8625 
Sterling, sight...... 4.8825 4.8820 4.85805 4.8805 4.8338 4.33 
Sterling, cables..... 4.8865 4.8860 4.8340 4.3335 4.85490 4.8840 
Berlin, sight ....... 95.31 **#95.31 95.31 95.31 95.31 **93.37 
Paris, sight......... 75.16% **5.16% *5.16% *5.16%, *5.164% *5. 16% 


*Less 1-32. **Minus 1.32. 

DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, par, Boston, 
10 cents discount; New Orieans, commercial 25 cents 
discount, bank $1 premium; Savannah, buying at 3-16 cent, 
selling at par; Cincinnati, 10 cents premium; San Francisco, 
sight 4 cents premium, telegraphic 10 cents premium; 
Charleston, buying at par, selling at 1-10 cent premium ; St. 
Louis, 10 cents premium bid, 20 cents premium asked. 


SILVER BULLION. 

British exports of silver bullion up to March 4, according 
to Pixley & Abell, were £1,141,000 against £1,975,208 last 
year. India received £818,200, China £240,000, and the 
Straits £82.800, while last year £1,400,538 went to India, 
£496,400 to China, and £78,270 tothe Straits. Silver prices 


at London and New York follow: 
Sat. Mon Tues. Wed. Thurs. Fri. 
London prices..... 23314. 2325d 23.25d. 23.19d 23.12d. 23.19d. 
New York prices.. 50.75c. 5U.62¢. 50.62¢. 580.37c. 50 25¢c. 50.37¢. 
FOREIGN FINANCES. 

This week’s Bank of England report was of special 
interest. Not only are current gold holdings larger than at 
the corresponding period last year, but the total is the 
heaviest at this date in the bank’s history, with one excep- 
tion. The latest figure of £40,946,901 compares with 
£49,700,000 in the last week of March, 1896, but is in 
excess of any previous record since late in September of 
that year. The present proportion of reserve to liabilities 
is 49.05 per cent. against 49.41 per cent. in the previous 
week and 50.64 per cent. in the opening week of this month 
which was the highest percentage attained thus far in 1909. 
The returns also show an expansion in loans of about 
$7,525,000, which offset the gain of $4,900,000 in stocks of 
gold coin and. bullion. The Bank of France reported an 
increase of 2,000,000 francs in gold holdings, and loans and 
deposits were also larger, while the weekly statement of 
the Imperial Bank of Germany disclosed a cash gain of 


slightly more than 31,400000 marks. Note circulation 
increased 27,456,000 marks, deposits 10,559,000, but loans 
were reduced 7,444,000 marks. 


NEW YORK BANK STATEMENT. 

A strong condition was reported by the associated banks 
last week, and the most important changes in the returns 
are more clearly shown by the actual than the average 
Statement. These comparisons differed materially in net 
result, the increase in the reserve aS measured by the 
average compilation being $1,453,525, whereas the actual 
surplus rose slightly over $6,000,000. This made the total 
$19,433,375, which is the heaviest reported at the present 
time, with the single exception of last year, since 1904. In 
view of the large outflow of gold last week the actual gain 
in cash holdings of $2,359,300 was somewhat surprising, and 
indicates that the movement was offset by the receipts of 
currency from the interior and a lighter demard for capital. 
The lessened volume of security trading was shown by the 
contraction of $16,594 500 in loans, although the decrease in 
the average returns amounted to only $3,718,000. There 
was also a wide difference in deposit changes, the average 
statement showing a reduction of $3,683,700, whereas the 
actual loss aggregated $14,707,000. The State banks 
reported a loan contraction cf $6,714,900, while the trust 
companies lost slightly over $1,880,000 in specie. The 
average statement in detail compares as follows: 

Weeks (hanger. March 20, 1409, March 21, 1908 


ee Dec. $2,718,300 €1,301,635,400 ¢1,161,653,600 
Deposits . .......... Dee. 3,633,700 1.348.465.3300 1,182,080,200 











Circulation.......... Ine. 32,200 48.58 1.900 61,245,000 
EES inc, 189.200 271,520,100 271,990,000 
Legal tenders....... Ine. 342,800 80,502,700 60,954,500 

Total cash......... Inc. $532,600 $352.022,800 $322 ,944,500 
Su "plus reserve..... Ine. 1,453,525 14,906,475 37,424,450 


Actual figures at the close cf last week were as follows: 
Loans, $1,292,027,600, a decrease of $16,594,500; deposits, 
$1,341,551,300, a loss of $14,707,000; specie, $274,337,100, a 
gain of $2,341,400; legal tenders, $80,484,100, an increase 
of $17,900; circulation, $48,734,700, a gain of $372,500. 
Outside banks and trust companies report loans $1,070,- 
089,000, a reduction of $6,975,100; deposits, $1,209,495, 800, 
a loss of $6,181,400; specie, $127,477,400, a decrease of 
$2,453,300 ; legal tenders, $20,710,700, a falling off of $333,600. 
Total reserves of these outside institutions are separated as 
follows: Cash, state banks; $14,559 600; trust companies, 
$133,628,500; deposits in other institutions, state banks, 
$16,123,100, trust companies, $8,473,500; total reserve, 
$172,784,700, a decrease of $3,462,400. Percentage of re- 
serve to deposits, 19.30. 


SPECIE MOVEMENT 
At this port last week: Silver imports $55,439, exports 
$460,985 ; gold imports $623,594, exports $6,850,985. Since 
January 1: Silver imports $941,752, exports $10,263,373 ; 
gold imports $3,285,585, exports $27,718, 980. 





TRADE CONDITIONS AT LOS ANGELES. 





Los Angeles.—lIn nearly all retail lines, especially dry 
goods and clothing, improved conditions are reperted. 
Business for the first two months of the year was better 
than in the corresponding months of the year before, with 
more encouragiag outlook, although there is a slight fall- 
ing off in hardware, the result of a decrease of building 
operations. Wholesalers in all lines report collections 
easier. The citrus fruit situation is gratifying, total ship- 
ment for the season to date amounting to 12,752 carleads, 
of which 1,783 were lemons; this is a smali increase over 
the corresponding period of the season last year. Growers 
will carry over about 200,000 or 300,000 bags of lima beans ;. 
the market is somewhat firmer but prices are no higher. 
The celery crop, amounting to 2,000 cars, has all been 
marketed, bringing the best prices ever known. Con- 
ditions in wine-making are unsatisfactory, as prices are un- 
settled and sales slow. Funds are much more abundant. 
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THE GRAIN MARKETS. 


Some reaction occurred in wheat prices at the opening, chiefly be- 
cause of the heavy world’s shipments last week and a further gain cf 
80,000 bushels in the American visible supply. Exports from Australia 
supplied all of the increase, the outgo being double the movement in 
the week preceding, but the market rallied when it was estimated that 
the remaining available surplus-in that country was only 4,000,000 
bushels. This report was later regarded as being much too small, how- 
ever. After the early decline prices rose sharply on generally bullish 
developments, foreign news exerting the most influence. The advance 
was especially noteworthy at Chicago, where the upward move- 
ment amounted to two cents a bushel in a single day, and in the 
local market the net gain was one cent. Cables were decidedly higher, 
Owing in part to the poor grading of Argentine wheat arriving abroad 
and the reported unfavorable outlook for the French crop, while 
political umcertainty also caused uneasiness. At Berlin there was 
a sharp rise of two cents a bushel, which was chiefly due to the 
small stocks and the unfavorable prospect for the crop in 
Germany. In view of the heavy world’s exports the increase 
in the English visible supply was smaller than anticipated and indicates 
that the receipts are being put into consumption as soon as they arrive. 
Domestic weather news was somewhat conflicting, the usual rumors of 
Hessian fly appearing, but the outlook for the growing crop is con 
sidered favorable. The best feature of the week was the improved 
export demand, liberal shipments being made from Buffalo at the open- 
ing of navigation. Stocks of wheat at Minneapolis decreased 200,000 
bushels in fivedays. There was areduction in the flour output at Minne 
apolis, Milwaukee and Duluth, according to the Northwestern Miller, 
293,529 barrels comparing with 318,235 in the previous week and 364,220 
barrels during the corresponding period last year. Corn ruled strong 
in sympathy with wheat. and some restriction to the movement by bad 
roads. 

The Grain Movement.—The grain movement each day is 
given in the following table, with the week’s total and similar figures 
for 1908. The total for the last four weeks is also given, with compara- 
tive figures for last year. The receipts of grain at western cities 
since July i, forthe last six years, are appended, with similar figures 
of exports: 











Wheat———— 























- Flour. Corn- 
Western Atiantic Atlantic Western Atlantic 
Receipts. Exports Exports. Receipts. Exvorta. 
i a a 562,093 20,126 20,786 511,535 120 366 
sine sebainade 472,070 182,683 6.105 571 578 107,157 
SE xniihs: thdegmontin 716.506 93.743 42,960 654,904 106,695 
inks wasn: mnie 476 005 24.290 25,099 6<8,152 225,001 
Wednesday ..... .... £81,395 0.629 7,293 515,476 224,186 
Thuraday............ 471.666 18,899 11,891 390,690 147,754 
PG htews Wacwense 3,179,735 349.370 114,134 3,282 335 931,159 
- last year....... 3,137,446 332,025 111,318 3,763 833 585 358 
” 4 weeks... 12,332,838 1813595 481,634 16,412,892 3,204,634 
- “ last year. 12,113,986 2,362,019 531,330 12,625,834 3,819,882 
Total western receipts of wheat for the crop year to date are 


200,823,893 bushels against 152,757,808 a year ago, 192,943,211 in 1907, 
203,252,576 in 1906, 180,326,260 in 1905 and 193,314,151 in 1904. Total 
exports of wheat, flour included, from ail United States ports for the crop 
year to date are 110,082,697 bushels compared with 136.250,786 last year, 
110,179,691 in 1907, 77,443,131 in 1906, 33,302,994 in 1905 and 104,991,783 in 
1904. Atlantic exports this week were 862,973 bushels against 8v6,410 
last week and 832,956 a year ago. Pacific exports were 28,156 bushels 
against 33,372 last week and 1,024,939 last year. Other exports were 
56,274, bushels against 311,997 last week and nothing a year ago. 

Total western receipts of corn from July 1 to date are 105,542,116 
bushels against 129 292,031 a year ago, 150,279,566 in 1907, 139,986,690 in 
1906, 136,121,684 in 195, and 121,867,124 in 1904. Total exports of corn 
for the crop year to date are 20,224,138 bushels, compared with 36,403,353 
last year, 46,514,555 in 1907, 83,247,363 in 1906, 48,581,797 in 1905 and 
40,803,648 in 1904. 

The Wheat Market.—Owing chiefly to larger movements 
from Argentina and Australia, exports of wheat from all surplus nations 
last week were over 2,000,000 bushels greater than in the week 
preceding and more than 4,000,000 in excess of last year’s outgo, the 
total of 12,572,000 bushels comparing with 10,248,000 and 8,544,000 in 
1908. The increase from Argéntina amounted to about 1,000,000 
bushels, and the gain from Australia was 200,000 more, while shipments 
from the United States were also moderately larger. The quantity on 
passage aggregated 58,480,000 bushels, or 1,920,000 bushels in excess of 
the previous week, and compared with 58,000,000 during thecorrespond- 
ing period a year ago. A reduction of 37,947 bushels made total stocks 
at New York 947,539 against 1,343,849 bushels in 1908. The American 
visible supply statement showed en increase of 80,000 bushels, making 
the amount 37,076,000 bushels on March 20, or about 2,000,000 less than 
last year’s total, which included Canadian stocks. The wheat yield of 
‘Canada last year was officially placed at 105,000,000 bushels. 

The Corn Trade.—World’s shipments of corn last week were 
larger than in the previcus week and a year ago, 1,933,000 bushels com- 
paring with 1,769,000 and 1,479,000 bushels in 1908, all countries 

‘showed increases, and there was also a small movement from Argentina, 
whereas none was reported in the week preceding. There was a 
moderate falling off in the quantity afloat, but the 4,760,000 bushels ex- 

ceeded the movement in the same week of 1908 by about 175,000 


a 
— 


bushels. New York stocks increased 75,793 bushels to 166,469, which 
compared with 567,889 bushels last year. Although the American 
visible supply statement showed a decrease of 264,000 bushels, the total 
of 6,353,000 was larger than the 6,057,000 bushels, including Canadian 
stocks reported a year ago. 


THE CHICAGO MAREET. 


Chicago.—Further shrinkage is seen in the aggregate movements 
of both grain and flour, but the marketings of wheat and corn exceed 
those of last week and a year ago. No improvement is reflected in the 
outgo of the leading grains, and trade authorities do not expect any bet- 
ter demand from either domestic or foreign sources until later in the 
spring. Milling outputs continue to compare unfavorably with those at 
this time last year. Prices of breadstuffs have undergone no special 
change this week, but bidders seek better terms for flour deliveries in 
April and May. Bids from the United Kingdom are out of line with 
quotations here, and there is little actual business done, although diree- 
tions come forward steadily for early shipment. Itis probable that there 
will be an accumulation of flour to be forwarded by the lakes when navi- 
gation opens. Domestic stocks of flour are not thought to have made 
any notable increase at the principal points of distribution during this 
month, and claims are made that consumption shows recovery. 
Millers would be disposed to augment the current grinding were 
the costs of the raw material less excessive, and this preventsa 
satisfactory volume of dealings in spot wheat at this market. 
The restricted operations again are indicated by further gains in the 
stocks of the three leading contract grains carried here. Farm 
advices testify to active progress of spring work and wider effort to in- 
crease acreage. Reports as to both winter wheat and rye indicate satis- 
factory conditions, there being adequate precipitation where drought 
had prevailed throughout the Southwest. Compared with the closingsa 
week ago No. 2 red winter wheat is quoted at $1.19} a bushel against 
$1.194; No. 2 corn at 65} cents against 66} cents; and standard oats at 
534 cents against 53} cents. The prices in corresponding week last 
year were for wheat 93] cents, corn 65} cents and oats 533 cents. Con- 
tract stocks in Chicago increased in whéat 173,305 bushels, corn 43,043 
bushels and oats 99,346 bushels. Stocks in store this and previous weeks 








follow : 

Wheat This week. Previous week. Year ago 
a ee ee eee 70,565 0,465 3.218 
ES Sea vielen 2,813,422 2,555,743 706,082 
See sia alals ak aobabli iis aig 3,959 3,459 6,531 
nee 1,151,106 1,210,465 3,222,791 
BB i inatanccdbgdeecnenes 206,807 231,822 16,066 

0 a 4,245,859 4,072.554 3.954,688 
I I + nincmndiinniaanatiesiee 726,634 783,591 943,084 
a i 791,339 691,993 3,313,763 


Stocks in all positions in store increased in wheat, 90,000 bushels; oats, 
99,000 bushels and barley, 34,000 bushels, and decreased in corn, 518,000 
bushels and rye 2,000 bushels. Total stocks this week and previous 
weeks follow: 





Stocks This week. Previous week. Year ago. 
Wheat, bushels ....................--- 7,262,000 7,172,000 8,314,000 
Corn, = punked tailinbittips white «Su 4,291,000 4.809,1.00 4,254,000 
Oatr, “e pebeeneeens Gees 3,848,000 3,749,000 6,196,000 
Rye, WP | geet ieeigign Tpieteedimietes 174,000 176,000 188 000 
Barley, " PN 1,972,000 163,000 

ick tases ceneseemonhene 17,581,000 17,872,000 19,715,000 


The total movement of grain at this port, 8,018,157 bushels, compares 
with 8 309,167 bushels last week and 9,003,564 bushels a year ago. Com- 
pared with 1908, decreases appear in receipts of &.1 per cent. and in ship- 
ments of 14.1 per cent. The detailed movement this week and previous 
weeks follow : 

















Receipts. This week. Previous week. Year ago. 
Wheat, bushels@............... 490 860 29,288 196,6( 
Corn, , eeubteneelmneal 1,700,850 1,388,500 1,609,339 
Oats, ae eee sisieiedil 1,414,553 1,728 600 2,532,006 
Rye, DM paknieeiecaes 24,000 36,000 45,000 
Barley, PY es etal 789,000 973,500 426,460 

Totals...... iin 4,419,263 4,555,838 4,809,405 

Shipments. This week. Previous week. Year a 
Wheat, bushels................ 230,671 3.34 454,145 
Corn, Fe eae 1,555,674 1,682,450 1,624,371 
Oats, ‘ s Sclicaiiaiaadiale 1 560.815 1,689,422 1,871,427 
Rye, Se RPE TR 8,536 29,000 34,712 
en, . .” eiiseaaien ceaeees 33 198 156,059 209,504 

Ee: 3,598,894 3,753,279 4,194,159 


Flour receipts were 175,084 barrels, against 185,237 barrels last week 
and 200,060 barrels a year ago, and shipments were 142,772 barrels, 
against 134,168 barrels last week and 182,112 barrels in 1908. Eastbound 
rail shipments of flour were 137,452 barrels, against 145,849 barrels last 
week and 188,305 barrels last year, and of grain were 3,629,000 bushels, 
against 3,593,000 bushels last week and 4,010,000 bushels in 1908. 

The visible supply statement of grain in the United States east of the 
Rocky Mountains, issued by the Chicago Board of Trade, exhibits in- 
creases in wheat 85,000 bushels, oats 193,000 bushels and barley 65,000 
bushels, and- decreases in corn 265,000 bushels and rye 61,000 bushels. 
The principal port increases in wheat were: Boston, 5,000 bushels ; 
Chicago, 168,000 bushels; Duluth, 672,000 bushels ; Galveston, 61,000 
bushels; Indianapolis, 57,000 bushels; and Philadelphia, 11,000 bushels. 
Similar wheat decreases were: Baltimore, 15,000 bushels ; Buffalo, in 
store, 156,000 bushels, afloat 104,000 bushels; Kansas City, 242,000 
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bushels; Minneapolis, 211,000 bushels; New Orleans, 39,000 bushels; 
New York, 38,000 bushels; and St. Louis, 25,000 bushels. Similar corn 
decreases were: Baltimore, 96,000 bushels; Boston, 551,000 bushels; 
Galveston, 7,000 bushels; New Orleans, 226,000 bushels; and Peoria, 
75,000 bushels. Similar corn increases were: Chicago, 33,000 bushels; 
Kansas City, 26,000 bushels; New York, 75,000 bushels ; Philadelphia, 
44,000 bushels; and St. Louis, 26,000 bushels. Detailed stocks this week 
and previous weeks follow: 








Stocks. This week. Previous week. Year ago. 
Wheat, bushels ............. iat 37,080,000 36.995,000 30,587,000 
Corn, OO TM ,352,000 6.617,000 5,999,000 
Oats. ee a ee Cee hie 9,141,000 8,948 000 9,122,000 
Rye,  €«§—s_—- wh Oedaa 468,000 529,000 668 ,000 
Barley, = _ Ga nanbinnaddiniie 3,117,000 3,052,000 3,526,000 


The Canadian visible supply of grain, reported by the Winnipeg 
Exchange, shows increases in wheat, 587.000 bushels and oats 200,000 
bushels, and decrease in barley 8,000 bushels. Detailed stocks this week 
and previous weeks follow: 


Stocks. This week. Previous week. Year ago. 
Wheat, bushe's ........ ee 6,752,000 6.165,000 8.317.000 
Oats, TY. ia ie celia 3,512,000 3,312,000 2,338,000 
Barley, “ AOE 0 AEE LEE MS 589,000 597,000 745,000 


Provisions exhibit some recovery in the tonnage of eastbound rail 
shipments, and there is sustained demand from Latin America, but the 
average of values is slightly lower and there is some further accumula- 
tion of stocks in store. Eastbound rail shipments were 17,695 tons, 
against 16,976 tons last week and 22,895 tons a year ago. Live stock 
receipts were only 253,010 head, against 266,050 head in corresponding 
week last year. Cash pork is quoted at $16.25 a barrel, against $16,374 a 
week ago; lard at $10.17$a tierce, against $10.15; and ribs at $8.75, 
against $8.75. Choice cattle are quoted at $7.35 a hundredweight, against 
$7.35 a week ago; hogs at $7.05, against $6.90, and sheep at $6.60, against 
$6.10. Compared with the closings a week ago, cash prices are un- 
changed in flour, oats, ribs and choice cattle, but lower in corn, ? cent a 
bushel, and pork, 124 cents a barrel, and higher in wheat, + cent a 
bushel; lard, 2} cents a tierce; hogs, 15 cents a hundredweight, and 
sheep, 50 cents a hundredweight. Weather conditions were distinctly 
favorable to pastures and it is expected that impending arrivals will in- 
clude largely increased numbers of grass cattle. The scarcity of fat 
beeves has become more pronounced, but sheep are in ample supply and 
there are larger arrivals of hogs, although the latter make a poor 
quality exhibit. 





THE PITTSBURG IRON MARKET. 





PITTSBUKG.—Some new business has developed in several lines, but 
improvement is slow. Billets are quoted at $23, Pittsburg, but sales are 
not heavy. The pig iron market is lifeless and prices are weak. 
Bessemer iron is quoted around $15.25, valley; basic at $14.75, valley, and 
No. 2 foundry $14 and $14.25, valley. The reduction of prices in tin 
plate and sheets has disturbed trade with manufacturers who buy raw 
material in the open market, and some weakness is noted in the 
price of sheet and tin bars, which is nominally $25, Pittsburg. Some 
business has developed in tin plate since the cut in price and 
sheets are selling better. Structural steel and plates also are in 
greater demand and inquiries are fairly numerous. Several orders of 
fair size have been placed recently for structural shapes and the out- 
put against specifications is fair. In crucible steel there is increased 
activity. Orders for steel cars will necessitate a consider. 
able tonnage of plates and the demand is increasing. The cur- 
rent quotation for plates and structural shapes is $1.30 and is 
mostly maintained, although it is reported some concessions have been 
made on special contracts. The market for scrap is weak and the price 
for heavy steel scrap hovers around $14.00, Pittsburg The steel rail 
situation is unchanged, but enough business for standard sections has 
developed to operate the leading mills at about 45 per cent. of capacity. 
Light rails are quoted at from $23.00 to $24.00. The output of coke is 
about even and no special change is noted. There are about 1,400 cars 
of coke in the whole region unconsigned, and some sales are reported at 
less than $1.75, the price which has been maintained by some of the in- 
dependent operators. Current quotations at oven are: Spot furnace 
coke, $1.65 to $1.75; furnace coke for delivery during the last three 
quarters, $1.75 to $2.00, according to grade; spot foundry coke, $2.00 to 
$2.25; foundry coke for delivery during the last three quarters, $2.00 to 
$2.50, according to grade. 





The Rice Market.—There is a good demand for rice and 
advices indicate that general trade conditions throughout the country 
are slowly improving, Sight offerings result in a restricted movement 
on the Atlantic coast, and values are firmly held at former rates. A 
moderate business is reported at New Orleans, and receipts from the 
interior are largely in the cleaned state. Prices are fully sustained on 
all grades. An active demand prevails in southwest Louisiana and 
Texas, and most of the rough rice left is now in the hands of a few 
millers. It is expected that a majority of the mills will close down for 
the season by Aprill. Dan Talmage’s Sons report the Louisiana crop 
movement to date as follows: Receipts, 1,313,156 sacks of rough rice 
against 1,652,348 last year, while sales of 1,246,009 pockets cleaned, com- 
pare with 1,336,034 pockets in the same week of 1908. 


DRY GOODS AND WOOLENS. 


Such orders as are received are of the most conservative type and 
calculated to supply only the most meager needs. It does not seem to be 
& matter of price that is hindering operations, and for this reason there 
is no irregularity in quotations. Some manufacturers have been con- 
sidering the advisability of curtailment, but so far it cannot be learned 
that any one has adopted such a policy ; that it will be adopted 
generally, few seem to believe, at least for some time to come. At 
present the majority have sufficient orders to keep plants running for 
some time to come. 

Cotton Goods.—The raw material situation as far as its effect 
upon the piece goods market of the future is concerned, is still uncertain 
and may remain so for the next sixty or ninety days. At present the 
demand is entirely of a hand-to-mouth description. Very few buyers 
are in town and the few operators in the jobbing centers are taking 
unusually small quantities for this season of the year. 

Export demand has practicallyceased, and although certain inquiries 
are being received they are regarded as merely tentative, made with the 
idea of discovering any possible weakness in the situation. The total of 
the recent movement to China is regarded as most encouraging and has 
undoubtedly done much to keep machinery in operation which would 
otherwise have been compelled to shut down. It is estimated that between 
40,000 and 50,000 bales have been sold for China. The largest orders 
have been for 3-yard sheetings, but 3.25 and 3.50 sheetings have also 
been sold. The print cloth situation is even more sluggish than for the 
past few weeks. Printers are very small buyers of narrow goods, while 
converters are not interested in adding any further to their stock on 
hand. Prints, except in certain specialties, are moving slowly. Ging- 
hams are one of the most satisfactory sections of the market, owing to 
inability of prominent makers to deliver. Certain ticketed bleached 
goods, wide sheetings and pillow tubings and tickings are scarce and 
difficult to secure. 

Woolen Goods.—Little of interest has developed in the men’s 
wear market. Very few buyers are in town and those who are here are 
endeavoring to facilitate the delivery of sample pieces. A much more 
satisfactory situation, however, exists in this regard than was the case 
a few weeks ago. Travelers will undoubtedly go on the road earlier than 
usual. A few scattered orders which can be regarded as duplicates have 
been received, but the majority are in the shape of extensions of first 
orders. The demand for resist dyes seems to be the most conspicuous 
feature of the market at present and it is felt that the season will 
develop a most satisfactory business along this line. 

The Varn Market.—Prices are on a lower plane, but the con- 
cessions which have been made by both dealers and spinners have not 
resulted in any increased business, except in a few isolated instances. 





Buyers are hard to interest and are operating only from hand to mouth. 





FOREIGN TRADE REPORTS. 


Exports from the port of New York for the latest week were about 
$600,000 less than those for the preceding week, but the comparison was 
much closer with the corresponding week last year, and $392,098 more 
than in 1907. The figures are $13,032,394, against $15,208,810 for the 
same week last year and $12,690,296 in 1907. Imports, on the other hand, 
continue very large, being $18,580,011, for the latest week, compared 
with $10,258,317 for the same week last year and $16,201,830, in 1907. 
Imports were much larger this year in coffee, copper, furs, india rubber, 
precious stones, sugar, tea, tin, undressed hides and wool. 

The following table shows the exports and imports at the port of New 
York to the latest date obtainable; also the total for the year and 
similar figures for last year: 

———— Exports————.  ————— I mporte—__———. 

Latest week reported.. $13.052.394 $15.208810 $18,880,011 $10,298,317 
Previously reperted..... 133,141.501 168,776,980 166,866,697 135'106,975 
Year to date ........ $146,173,895 $183,985,790 $185,446,708 $145,365,292 


* Imports of dry goods this week were $3,231.285, against $3,619,942 last 
week and $2,332,789 last year, of which $3,322,230 were entered for cone 
sumption this week, $3,005,244 last week and $2,456,631 last year. 














FAILURES AND DEFAULTS 


Commercial failures this week in the United States number 269 
against 249 last week, 283 the preceding week and 342 the corresponding 
week last year. Failures in Canada this week are 33 against 34 the 
preceding week and 35 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 






































Mar. 25. 1909.|Mar. 18,1909. |Mar. 11, 1909.|Mar. 26, 1908. 
Section. 
Over Over Over Over 
as 91 42 94 42| 107| 70| 146 
ant, se agama 33; go] 13 "3 25 | gsi 17 91 
aaa 24 72 22 | “87/| 31 65 25 70 
Pacifie .......... 12 26 5 26 12 30 10 36 
| jyo2 | 2691! 82) 249] 110| 283] 122] 342 
nen ‘came 10| 33 6| 34 11 36 13 35 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 
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Nitric 36" $8 Ib 1 45 } 7 o tate, -” ime. --Ib 13 12 Medium ecececcceeeees-coese sta 17 , 13% 
sae SRC sictnicseaen i: a rt | sees SUPE, apse once escereccee wee Wi- = 3.20 3.60 ll ttindhietocinessiibibniauns oa 21 a7 
its went ee cere eee i%@ | rs Burley colory—¢ I 

aon et {paneer 100 Ib 6% 63, | LEATHER: — aD -. “| ioe 14 

Tartaric, crystals... 90 1.60 | Hemlock sole, B. A., lt..... Ib 231g 24 Dark. rehandiing Com... * | 6 8g 
Alcohol, 190 cre U.8.P gall. » 26's pase Non acid, Common......... 2: 23g a i icin oo} 7 Gly 
Alkali, idv , om it sae 2.63 Union bac ks, heavy........ = 351g 32 Dark, export—Common ... “ |— 6 91g 
a... « | as ‘a | Goa meheeia -| iG Tt acxsogesehceegumemanata i Se. “ 

wate eeeeee- ‘75 .7D rrain, No. 1, 6 to 7 oz... ** 6 15 IRDENTINE 5 
Aminouia, carbonate dom. .Ib 73 g Giove grain, No. 1,402 .. lly 10% TURPENTINE .......... gal\— 40% 538 
Bi-Carbouate soda,A nm a 5 Satin, No. 1, larwe. 4 oz...“ lly 104 | VEGETABLEs: | 
erica wanton 100 1b 1.00 a Split, Cumpers, Nv. 1, It... = 24 22 Cabbage. dom. white. .. ton! 40.00 aes 
Bi- Cromate Potash, Amer. . | 1.15 ' 7 —--- seweces 43 35 Onions,CL& Kas n, white, bbl | Ba oe 
4 - llow . 1.75 2.2 
Sdebtebietde bideiiediite By 85 Heu lock Pa., base pr. 1000 ft 20.00 e “ be ” a; 2.00 
Bleue hing powder,over awd White pine b. b... .. 38.00 7.00 Petwteretttuhw'n, bulk. “ ‘ 2'Du 2:50 
Borax, powdered - 1.200 | = (1.20 Oak 4x4 Nu. 1 com... “ “| .... nein Ti.rpips,rutabagas........" | "25 1.00 
Brimstone, crude domes. 4% | 4% White asn 4x4 firsts. “ “| 52.00 55.00 ‘ id dla * 7D 1.00 
ae hs dhenmees! on | 22.00 | 22.00 cma — ae = 46.00 nine | WOOL. Philadelphia: 
eek anmeasoresston =i Bi =e | Of ypress, Shoup ..... | $0.00 aie Average 100 grades ...... lb| 27.25 24.57 
7 , wong any - 82 Mahogau». oe 100 ft 7.00 LX. io XX “| 2 ‘ 
we eo American rerd, — a4 Spruce, 2x8, 141 1000 ft! 23.50 ” = Retains <soneawnnoas= co | a 7 
sone eee. ee eae ee s 4 2 Yellow pine L. L. thoor’g “| 22.00 a ee eee 35 
— a. - eeeeee . a ae Cherry 4x4 firsts ..... “ | 93.00 100.00 | N.Y “é Michigan — eye 4 = 
Castile suap Sam white...“ -™ 7 White wood 4x4 firsts ‘ “| 40.00 45.00 Three-cighths .......... “| 28 28 
Casvor O.1, No.1. bbl. i os. “ 238 12% METALS: | Quarter Dleod ... ...... at 23 27 
Caustic soda, dor ele 10% | 11, Pig iron,fdry.No.2,Phila ton; 14.25 17.75 | Wis: onsiu & Llinois— 

70 a, domestic, sor care calm bas.c, valley furnace... “ |—14.75 | 15.50 > take aee aR “ 20 22 
iM), . oe 1.75 Bessemer, Pittsburg. . “ |—16.15 . i ae peseneenpeegpare “| 96 27 
i - _3'2 | 8% gray torge, Pittsburg... “ | 14.40 15.90 Quarter | REIS “| 28 26 
Cocoa butter, bulk. a ae “ aes. | 27 Billets, steel, Pittsburg.. ** | 23.00 28.00 Coars») ...... ee 23 25 
Codliver oi:, Newfound. “6% eece forging, Pittsburg ..... “ | 25.00 30.00 [North & South Dakota— 

a :, Newfound. as] sane open-hearth, Phila ..... “ | 25.40 29,2 ~~ ieee “ 20 20 
Saenger ag - Ot — wire rods, Pittsburg... “ | 33.00 35.00 4 ER rere “ 9 23 
pomeny eene eae weken -- 73 =~ Heavy steel rails at mill. “ 28.00 28.00 | Quarter blood ....--..... “ 33 23 
Creosote, bd ~ ie oa 23 23 [ron bars,retin @.P hil. 100 Ibs | 1.37 1.65 | Utah, Wyoming & Idaho— | 
Cochineal. Tene riffe tee oU 48 common, Pittsburg. — 1.38 1.50 _— OS el EA se | 17 18 
Cutch, mat osuver | 37 44 Steel bars, Pittsburg. “ “ 1.20 1.60 | ae eT ORR RCI “| 17 17 
Balsam, Copaiba, S.A.” omy _5 4% Tank plates, Pittsb 8. Mie 1.30 1.70 | WOULEN GOODS: : 

gr, *~ “aaa” | 20 48 Beams, Pittsburg . agai 1.30 1.70 || Clay worsted, 16 oz ...... yd 1,50 1.5744 

ee apa mmamabaalmase gal) 6.5) cece Angles, Pittsburg.... “ “ 1.30 1.70 || Clay mixture, 10 0z....... “6 1.47%y 1.50 

SE Se eneeeonneenteantes Oe al nose or No. 28, a a | Tibet, all 1 wool, 24 oz... “ 1.20 1.2 

comaaeia, ine oeee ) eoccccccees “* %* 2.2 2. or 7oods, See, 32 ‘ 
a Sneae. 100 Ib 90 cas Wire Nails, Pittsbg. “ * 1.95 2.05 | Broadcloth che eonwungl —— 35° i 
Ether. U.S. _ "1900.°°"" ~@ 40 ose Cut Nails, Pittsburg. “ “ 1.80 1.90 Talbot oT flannels...... “ 35 35 
Eucalyptol......... 7” 15 oeee Barb ire, galvan- | Indigo flannel suitings.... “ 1.50 1.50 
Formaldehyde « a " —. . ized, Pittsburg .-... hi: 240 | 2.50 || Cashmere cotton warp.... “ Z2lg 22% 
Fusel oil. crude. . me "gal 1.10 ‘| Copper, lake, N. Y....... Ib | i— 13 13% | Plain cheviots, 14 oz ..... os 87g 9745 
a oenonnl . Spelter, N. Y............ 480 ' 4.75 Serges, 12 oz....... EG 1.00 1.00 
Means adv: ance since last week — Means decline since last week Advances 39; declines 22, 
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THE COTTON MARKET. 


Irregularity continues in the cotton market and the course of prices 
is influenced chiefly by speculative operations. Trading for the most 
part has been dull and featureless, with fluctuations covering a narrow 
range. No change of importance has occurred in the general situation, 
and the final ginning report of the Census Bureau had only a moderate 
and temporary effect on quotations. The Government figures showed 
13,4°8,841 bales ginned up to March 1, against 11,325,882 last year aud 
13,305,265 in 1907. The quantity ginned since January 16 was placed at 
741,610 bales, which compares with 718,271 for the same period in 19¢8 
and 807,002 two years ago. Although the returns were probably some- 
what larger than generally expected and brought out some long cotton 
that had been carried on the belief that the report would be bullish, tLe 
subsequent selling pressure met with resistance and the decline was not 
marked. Heavy liquidation caused a further reaction at the opening 
of the week, but covering for profits later on gave support and the 
previous loss was more than regained. This gave evidence of tke 
professional character of the trading, as general news was against 
the market. Liverpool cables were bearish, indicating continued 
disappointment regarding the trade situation abroad, while there were 
reports from the South that mills were lowering bids and that spinners 
showed liitle inclination to extend their lines. Weather conditions 
have favored farm work and are considered very satisfactory on the 
whole. Most of the recent rainfall has been in the nature of moderate 
showers, which have been readily absorbed, and are, therefore, much 
more beneficial than a heavy precipitation. The Gile’s preliminary 
report on acreage indicated a decrease of about 2.7 per cent. from last 
year, but it is rather early for forecasts. Judging from the reported 
heavy sales of fertilizers in many States, however, little or no reduction 
from last year’s acreage is to be expected. The Census returns showing 
stocks of cotton in the United States amounting to 5,252,000 bales was a 
new departure, and as no comparison with earlier years was possible, 
the report had no effect. Exports of cotton goods from the United 
Kingdom during February were placed at 75,687,100 yards by the 
British Board of Trade, which compares with slightly over $5,135,000 
last year and 95,124,300 in the corresponding month of 1907. The 
falling off for the first two months of the current year amounted to 
about 43,400,000 yards. 





SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. = Fri. 
New York, cents............ 9.65 9.60 9.70 9.70 9.70 9.70 
New Orleans, cents ......... 9.25 9.25 9.25 9.31 931 9.31 
Liverpool, pence............. 5.02 4.95 4.93 4.95 4.95 4.94 


Latest statistics of supply and movement of American cotten are 
given here with in bales: 


Abroad and Five weeks’ 

In U.S. Afloat. Total. Decrease. 

1909, Mar. 19............ 1,388,535 2,640,463 4,028,998 271,222 
i a ee 1,109,235 2,189,548 3,298,783 453,414 
ee T eete 1,571,370 2,468,926 4,040.296 283,256 
i a weber 1,332,663 1,973,981 3,306,644 453,996 
So 7 SRGRRORREE «wt 1,794,000 3,055,435 245,834 
— ER RRR 885,e3S 1,371,000 2,254,839 573,133 
A ) Seeeeeenten: 786,395 1,638,000 2,424 395 P 81,065 
Si | —(emoen 1,185,233 1,941.000 3,126,233 391,854 
ee 1,432,265 1,534,000 2,966,265 168,015 
on. © Biseissnsccus 146.523 1,630,000 2.776.523 502.743 
age SHEE 1,286,515 2,754,000 4,040,515 361,386 
3508, April 1............ 1,337,202 2,362,000 3,699 202 431,362 
i ill Shokan 981 820 959,000 2,940,820 504,202 
ER  Seeerneat 886,649 1,951,000 2,837,649 462,229 
woe eens 1,171,185 2,946,000 4,117,185 356.334 


From the opening of the crop year to March 19, according to statis- 
ties compiled by the Financial Chronicle, 11,426,539 bales of cotton came 
into sight as compared with 9 593,228 bales last year and 11,585,404 bales 
two years ago. This week port receipts were $9,614 bales against 93.381 
bales a year ago and 147,046 bales in 1907. Takings by northern spinners 
for the crop year up to March 19 were 2,177,516 bales compared with 
1,308,278 bales last year and 2,130,104 bales two yesrsago. Last week’s 
exports to great Britain and the Continent were 92,623 bales sgainst 
104,498 bales in the same week of 198, while for the crop year 6.8.3,066 
bales compare with 6,172,598 bales in the previous season. 





HIDES AND LEATHER. 


Some large sales of domestic hides late last week and early this week 
caused a sharp advance in prices, especially in the country v arket, but 
as the demand hasslackened off somewhat since, it is a question whether 
the rise will be maintained. Considerable quantities of western buffs 
and other country Lides were moved recently, and the Chicago buff 
market advanced from Ile. up to 12c. in a day or soand some dea'ers 
there are considering a further advance to as high as 12je. A good deal 
of the trading in country hides was at outside points west of Chicago 
and hides at these points which were selling down to 103¢., Chics go 
freight advanced to 1lje. and in some instances to 1lfe. Southwestern 
all-weight country cows advanced from 93¢. flat up to 10sec. flat. It 
Cannot be learned that any business of account has been done at the 
full advance. Packer hides are also stronger but advarces in these 
have not, been more than je. Sales have been larger than for some 
time but the principal activity was in New York and the packers there 
made total sales of about 35,000 hides on the basis of l3ge. for February 
and March salting native steers. About all of the New York packers 





are sold up to April on most descriptions. Considerable quantities of 
native cows were sold in the western packer markets, and prices on light 
cows advanced jc. to 13jc. Foreign dry hides are steadier but no 
higher. Sales of Latin-American varieties have been made freely at 
the recently established prices. 

The leather situation continues very unsatisfactory and trade is 
decidedly dull. Buyers claim that if hides come in free of duty and the 
tariff on leather is materially reduced, as at present reported in the new 
tariff bill, leather values here will be lower, and they are consequently 
holding cff. Most tanners state that trade since the middle of February 
has been lighter than for any like period in over ten years. 

Boots and Shoes.—Trade generally in all kinds of footwear is 
still decidedly dull and the amount of new orders coming in to New 
England producers is limited. The Brockton plants are engaged on 
some spring contracts on hand, but most of the factories are disposed to 
hold off until they can accumulate more orders. Shoe buyers say they 
expect lower prices on both leather and shoes. owing to the proposed re 
ductions in the tariff on leather and free bides. An active demand is 
expected from buyers who have been holding off and allowing their 
stocks to become reduced toa minimum. There is still uncertainty as 
to the kind of shoe that will be in vogue this summer and this fact is 
causing buyers to hold off on contracts for summer goods. 


THE BOSTON MAREET. 


Boston.--Shoe factories catering to the jobbing trade alone are wind- 
ing up their spring business and preparing to begin the fall run as soon 
as necessary orders come in to justify work. Jobbers are holding off 
and buyers are disposed to wait for lower prices, but there is a better 
feeling in the leather market and more inquiry is noticed. Current 
prices on upper stock are steady and in scme cases a good deal of firm- 
ness is shown. Sole leather is firm though quiet, but buff hides have 
sharply advanced and the market is somewhat excited. 





THE STOCK AND BOND MARKETS. 


There were several periods during the past week in which the stcck 
market advanced sharply, but there were also times when a hesitating 
tone was in evidence. Fora short interval considerable weakness ap- 
peared, induced by a very severe break in the local traction issues, but, 
considering the extent of the decline in them, the general market dis- 
played strong resistive powers. The fall in Third Avenue was most 
pronounced, reaching eight points, while that in Interborough- Metro- 
politan preferred extended to close to six points. Both issues rallied 
considerably from their lowest level, sharing in a general recovery. 

Reading was the strongest feature of the week, as well as the most 
active issue, and the occasional heavy buying of its shares was the most 
potent influence in bringing about the covering of shorts in other direc- 
tions Among the minor railroad issues Chesapeake & Ohio and Kansas 
City Southern were conspicuous for their activity and strength, while 
Columbus & Hocking Coal & Iron continued to maintain a prominent 
position among the industrials. In the early trading sharp advances 
occurred in Amalgamated Copper, American Smelting, United States 
Steel, Union Pacific, Northern Pacific, Southern Pacific and Great 
Northern preferred. New York Central’s strength was particularly 
well maintained. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended : 





Last year. Sa Mon. Tues. Wee. Thurs. Fri. 
| ee 23.50 102.86 103.32 103.16 103.44 103.58 103.60 
Industrial ... .......... 7108 76.89 77.66 77.52 77.91 77.89 77.73 
Gas and Traction....-... 93.90 109.17 109.77 109.22 109.57 109.55 109.65 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellane. us bond market broadened this week, and while the gen- 
eral tone was irregular, owing to the heavy decline iu the local traction 
securities A good undertone w»s maintained ard several issues dis- 
played notable strength. Among the latter were American Telephone 
& Telegraph convertible 4s, and American Tobacco 6s, both of which 
reached new high prices for the year. Interborough Metrolitan ‘4s 
and Third Avenue 4s were heavily pressed for sale and reached new 


‘ low records for the year. Union Pacific convertibles displayed a good 


tone, reflecting the improvement in the shares. Wabash refunding 4s 
were active but somewhat irregular. 

Government and State Bonds.—The sales of govern- 
ment bonds on the New York Stock Exchange included among foreign 
issues, Japanese 44s at 924 to 923; second series at 92 to 92%, 4s at #43 to 
854 and Sao Paulo 5s at 934. 





THE BOSTON WOOL MARKET. 





Boston.—The wool market is quiet and waiting. Manufacturers 
have covered their requirements and are disposed to wait till duplicate 
orders for goods are received before operating further in raw material. 
There is a very firm undertone to the mraket, and the tendency on 
all worsted wools is upward. Foreign advices are strong, prices at 
the London auction sales having advanced since the opening. Contract 
Operations in the new clip continue to show high prices to the 
grower, whose selling limits are generally advanced over a week ago. 
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} Week. Year. 
— ' 
a 1} . _ 
NEW YORK STOCK EXCHANGE | srocxs | tas 
i = - Pe 
1 Continued Friday| High | Low High Low 
Weekly and Yearly Record of Stocks and Bonds. | “alia Mapes ee TO GARNER Hep 
‘ | See Set ae | ae | SG, | abc ee ti | Se ee 
———— : || Hav eo ae Railway .. + 20 8 F 844 Mr 3| 8348Feb § 
| qa BOE 2-aaveosesecrcnwsone 104. | 104 | 106° Jan12/103 Jan 4 
Last Week. Year. || Hocking Vailey ......------ oe . 90 93 Jan15/ 90 Feb25 
STOCKS | } d> pref 1 20 sSEa see eeeoeeees Lt Pee Pate: 92% Feb25 | 88 Janlg 
Sale . || Homestake —~ ate sbeareses 144 iti it? 149 Jan 4/137 Feb23 
: mated High ow || Illinois Central.............- ae Boras © natsned © acdncscaseaed eS aeiaakea ee 
doin paso — “ |- — || Ipgersoll-Rand.............- S + pram Keeson feergecertriingee ees 
yen Peas Pa 9 b23 | 190 Jan 20 | do pref.........-----.----- + a oe rT 11 "19 Jan 5 115, Mr 23 
Adams Express .....-----. ote . 14% 13% eae 53 Jan 2 7 | 123, Feb 24 Inter! .orough-Metropolitan. ao aa heme 49% Jan 6 36% Mr 23 
Allis-Chalmurs ....---+++--- | 44% 4454, 43 50 Jan W 38 Feb 24 do pref coeccccccoccces ene ees 6845 6S 4g 68 684Mr 5 62 Jan: 
wheelie tae Yaa | 70% 70%8 | 683 84% Jan 2) 65 Feb26 || International Harvester . 112 112 1114 | 1124 Feb 11 | 109.4 Jan 16 
*Amalgamated Copper. .... 3745 37% 37 407%, Jan23 | 33%Jan 5 | do pref......---.--..------- i 7% Ty Th 9 Jan 2 7's Mr 10 
American Ag i Chemical....|, Only | 96 96 98 Mr 18/| %5%Jan18 || International Mere Marine. gan | 33 69 27% Jan 2| 21 Feb23 
do pref ..-.---0------ eget | gos 3255 26 3253Mr 26 | 20 Jan 13 | do pref.....-...--------+---- “ou 97, Yly 12Zy Janu 4 94 Mr 13 
“American Beet Sugar. ..-. i) Se RO esa 89% Mr 26 82 Jan 7 || International Paper -....... ‘ 50 Sten: Gabi: 56% Jan 4 473, Mr 18 
er PEL... -.0---eeeeereee ees "$y ely Sta 95,.Feb 2 74g Feb 23 | do pref........--- Seeding? ~ sonata o a peat 30 Jan 20 30 Jan 2 
American Can...----.------. | 74. | 742| 73%] 774 Feb 2| 714 Feb23 | *International Power Co ...| -..... 377g| 36%| 42% Jan 2| 33% Feb2s5 
So Pett... ..---- 2 ---- mw | 4914 49.2 4548!) 51% Feb15 | 444 Feb24 || International Steam Pump . Rd tg 84%, | 433] 86%Jan 4] 82% Jan 30 
American Car & Foundry iloy | 130%, 110 111% Mr 10| 107% Feb23 || _ do pref .............-..--- 293 29% | 26% 1 34%Jan18| 27 Feb24 
do pref....- Te Coe. eee Ry: by see UN || Towa Ceutral ......--------- 58 tp 58 4g 577%, | 6134 Jan 19 044 Jan 4 
American Ce: "1 "Bly | 52 5l42 | 56 Jan | 42lyJan 5 | do pref... .---...------++- ' 34s ae 53yJan 7) O3%Jan 4 
American € tte i issnsn ; Ys Ree eek: 103 ‘ amt | OS Jan 7! Kanawa & Michigan. pea Mt ; 75% 14 76144 Mr 16 74 Mr 23 
du pret.. ae iis bend Sve | .............. || Kansas City, FtS & M pref.|t 75% 464,| 4433] 47%4 Mr 6] 37. Feb?2: 
American District Tel..... "Potent Decews 210 Jan 8/| 205 Feb23 || Kansas City ‘Southern -.... it 74% | 72% 74%, Jan 8/| 67% Feb24 
American Express ...--.--. ~ Bla] . aaeeieall B'sJan 21) 64 Feb2o | do pref.....--.-...-.------ 1 =e 5 8 Jan 4 5 Mr 24 
American Side Laataet -.\' sou | éi% | a0 | a2 5,Jan23| 34 Feb24 || Keokuk & Des Moines...... ee ee 6 soars ae 
Gu pref..-....---. -. er. 314g; 3l2| 294%] 3] Mr v5) 18%Jan s || _do pref.........--.---+.---- ee ee ee ee , aching 
American Ice Securities .-. 131g (Pete bee 16 Jan 25 12 Feb25 || Knickerbocker Ice......... BF dl Rraeecned: Ponca 6l4y Jan 5 60 Jan 2 
*American Linseed. .....--. ! 30) PRAM Doan 35% Feb 6!| 29 Jan12 || BP BREE 6 cccccccvecscccssces 0 SO ee 
do pref....-----..-----+---- 54 | bdlg! 5OKQ 58%Jan 7/| 49 Fevv3 || Laclede Gas ................ th Renee, PERE henaeomper ne 
American Locomutive .....- 114 [114 | lth J 114 Jan 2/ 109% Febdz4 || _— do pref.......-.........--- ee 04 Jan 2} 19% Feb 35 
MO pret... --.---2.---eeeceee- + 7 | 7's 7 94g Feb 3 7 Jan 7 || Lake Erie & Western....... =V “5348 524s 55> Jan 2 48 
American Malt...---...---- | | 62% 51 54 Mr 12 2? Jan 7 |i >. rrr rT las TOLER, FORT wed 
do pret. .-----.-0-----.-.-- 85 «| B54] 84%! S6%FeDI5Z| BO Jan 4 || Lake Shore. .........-----.- “¢ "verre |... | 66% Jani9| 59 Jan 4 
American Smelter me | sé | 87%| 83%| aueden &| 7T&Beb2é || Long tvlana. Gg | 86% | 18] 4x17 Mr is| 121 Janag 
re oe 1023, | 103% | 102% 1054 Feb1l | 101° Jan 2 | Louisville & Nashville -.-.. + 7] 2} 72%) 72 75 Jan 4] 70 Jan2l 
GO Pref. ....- .---noo--eoee ee ooo. 225 Mr 9/225 Mr 9 || MacKay - ompanies .....-.-. aie 70% 70% 72% Feb 18 694Jan 9 
American Snuff ......-..~--. 97 97 97 | 97 Mr22| 95 Mr 1 || _ do pref.................00 Be + 4 Pheting Bien. 2 ty Jan 13 2% Jan 13 
do pref. ......--.-.--+--2--- ahh Pete poe al Ge nee 4 '| Manhattan Beach........... 571445" | 142 1534 Jan 4/]142 Mr 25 
Amer Ste el Foundries ctfs. - "8371p | 37% | 3541 °39 Jan 4 34% Feb24 |) Manhatran Elevated noses RS o1 2] 42 Jan 5| 21 Mr 25 
GO NEW ......- ~---s000-- 1304 131% | 129%) 134 Jan 22) 12d 7% Jan 15 *Metropolitan Street Ry....|! oT 233 ly 20g 254 Jaw 4 19 Feb 23 
American Sugar Ref........ Les , 129 129 129% Feb 8 | 128 Mr 1) Mexiean Central Tr rects . 20% pied Ties TindwneMad plete 
GO pref. nn 2 =n a anneee- | a4 ey ori =o “Jan 13| 75 Feb24 || Michigan Central .......... |1100 ei ee ee — 
American T: 1 & Cable...... 130% | 130531 129% | 130% Mr 26) 12> Feb 1 |! Michigan State Telep sense: prenes: F See 5 ees ret apse penn < > 
y renamed ig edn: teem Be fe 95 44 $4 | 95% Mr 11) 904Feb 6 do pref. TBS | BBO] «563% ] 65 Jan 8] 52 Mr 
ee eee ee 303 2%] 31 Jan 7/ 26 Feb 4 || Minn & StLouis........... me 85 | 85 90 Jan 8| Sl Mr 10d 
"ERETEAR WOCKEB...2----- 83 te | L004 97 | 100% Mr 25| 933 Jan 6 || — do pref..................-.- 1423 146 | 142%] 149%san 8 | 132%yJan 2 
Pd aa 1c } per etl aa 4” ie | 40% | 50% Jan 2 37% Feb 26 M - —" M....---+++++- Ad ‘ 158 157 159 Jan 7| 147% eg 
Ae Yo pete 2 ye 104 | 106 LOG *4 | Mr 1 | 106) Feb17 | Sey Gwe +. ncos sore inane, 41% \ 40 * 44% Jan 22 39 'y Feb 2: 
a ee eee 100 105'8 | Jot Feb19 | 101% Feb17 || Missonri, Kansas & Texas. ee t3a| a30| a3 anal! 71 Feb 23 
do Vad pre woe: ry ’ 12 b> | : 9 G7%eJan13 | do pref..........--.------- aaa rae £33 732 Feb 5 65 Feb2 
gt ne dha Banta Fe...... Bor lod: 102% | 1OL Mt 24 | 100% Jan 13 Missi Paci bictoenenapend R.. e| t1%|. d's Rerieetcncinaas Mites: 
=e pret. - Cael we » LIS’ | 12" Feb15 | 107% Jan 14 Morris & Essex ........---- o—— 95 | 125 125 Jan18 | 122%Jan 5 
Atlantic Coast Line.....--. | luo loom 107 | We i. | 103% Feb 23 | Nashville. Chat & St Louis. ta? of 1u4 LON 49 Jan 16 | 96% Jan 
Baitimore & UMo.........-. ly G4 . | G4 94 | O4 .® Mr 1% 92 Feb 3 *Natiol > Biscuit Co......- 16% lvelo | 1Vl& | 12245 Mr 23 | 118% Janll 
ee PORE. «2s woes ee ie 3% | “44 Mr 19 2%7gJan 29 |) do pref. ...---.---------- 4371 13%] 13%] 15% Jan z7| 124 Keb 24 
*Batop his Mining. weeeecees- | 4) .----- 1/100 Mr 16!100 Mr 16 National Enameling seeecee- yi a ih, pekeontes 85 Jan 21 82 Jan 5 
Pen cormencesn~nooveechers Sanese. 2 Siaeer | Mee | 264Janvz5| 18%Mz> 9 || do pref. scsonccnrl! Gee | Ua | ae Sl Jan 22} 71% Feb25 
— ‘heu Steel ee eee a 13 oP 54 Jan & 47 Feb *Nati — Lead C ‘0. oeCERKS ame 107 4 106 1g | 10642 | 109% Feb 2 | 1055 ‘am 4 \ 
BD PRUE. oscane : a: | "Son | - ) “ 67 Jan Q@ | do pref. .......-..---------- , K+ Pa 33 Feb2 
Brooklyn Rapid Transit | Rt». | Ma ‘ae ': ae ond Og 11s Jan 28 National R R of Mex pref..|i 40% 4l4 éi's 25 3: non r 2234 Feb 16 
Brookiyn Umon papain “13% jee peor 1o% Jan an 2/} 13 Janl3 | do 2d pref ~wcecceceees|f <5 rime beurat 50 Mr 10| 435% Jan 15 
Brunswick City.......-.-.-- ® . tad Reema i ‘ eae ae fF Central Coal - we eee------ t 4% "35, 33% 6 Jan 2 34Mr 9 
Buffalo, Ror hester é& Pitts. {4 (© Speen ‘rea ae erin wiantes aR Seimei «Newhouse Miues &Sm’ ltrs 35g Kling PRs FE ey inten . Jeena 
do pret. ao ieee Daneee | MEE sii HARE eN || New Orleans Ry & Light -...| ----- “oes ts Oe ie ne 
Buffaly & -usq pret. -*""| “an7z| 30% 995 "239 Feb 4 “W375 Jan 2 | Gi pref... .......-ccceeecceee ecoese | °C . | 2% “92 Jan 8 80 Feb 23 
RENEE LD - wonvaseserss oes rr 4 - B50 | 65 S os o Mr 23 | 6044 Jan 11 || *New York Air Brake...... “oF 128 lg vd 132% Jan 4 | 120% Feb 24 
EES CREE <~00~oe-o0- | 16753 | 168% | 166%/1784Jan 4/165 Mr 3% || New YorkCentral ..-.....- Re Ht 524%| 51 57 Jan 4| 484 Mr 15 
Canadian Pacific -.......---- lio Porcine free -|10% Feb10/ 105 Fevl0 || New York, Chi & St Louis..|! 50 Bee ol 100 Feb20 | 100 Feb20 
Le me pat ee lpediemaaaags | 28% | 29%! 28%/°33 Jan 4| 254Mr 2 || do Ist pref..............-- 5 Ge piesent ewes 37 Feb 4] 73 Mr 
Contrul Leuther...... panies: 102 7 102% =102 104 Mr 1,100 Mr 2 do 2d pref.........-------- 33 “34 34 25 Mr 6 30 Feb 1 
_do pret... so le Ip ---. | 235 Jan 8/215 Feb23 || New York Dock.........---- y os 79 79 79 Mr 25| 75 Janlg 
Central R Kot New Jersey. 1 6941 707 “tBy "7 ()g Mr 19 D5% Jan 6 || DP GUE. ~cccsrcapencacesenes {| 73 ? er RN 
Cheasapeake & Ohio .....-.- 63 . 70g 60 70% Mr 26 | 57%, Feb: a. | New York & Harlem........] ...... Sy SS Femgpeeeyd pe ‘ 
Chicago - eusneubenennneese | 7b | Tb. 75 76% Mr 26! 70 Feb23 || New York, Lack & Western. inOL 159% 1587 | 163% Jan 8 | 1574s Feb 24 
do pret ap Sag <5 re aaa tales | ‘ seco | NY,NH & Hartford....... 159% 116% 116 lie. Mr 24 1134 Feb 8 
ae pat Bur d& seer Nils” frog) boy: cI Gaartennins | BY 4 NJ Telephone -__---- ie igs | 45 49144 Jan 4] 424 Feb24 
ne gon ar Nestern.....| 4%| 4%|  4%| Titgan 2| 4% Mr 18 || NY, Ontario & Western... 2 ‘8 : 7% | 93% Jan 20] 84% Jan 
eenne weeks Werte... 5% | o6°| 25%| 37 2Jan 4| 23" Jan 13 ‘he ~~~ paterapeaapoanent 8 | Boe] sae| Ba Jan 19| so" Mr 96 
dO pref A ...-...--++--20e- ; “87, | 7 | 6% 1 13%Jan 4 | $%Mr 19 || do pref ...... ------------- oo 79% | 7843] 84lgJan27| 72 Jan13 
- = sone ae : 59 ? -| tl4gJan2v| 60 Jan 22 || North Am veo cocccccceces os pt tees Tiieictinatninsaniole Thee 
evlaatgy p yg ne” an 45% | 1455 | 143: 51% Jan 4/141 Feb23 || Northern Central .....--...-| .--..- | s-2 3, | 138% | 1431, Jan 2 | 133% Feb: 
SE RY SG ~~ 00 162%, | 1i5% 161 | 13) 980 ot | 5% Mr 10 || North rn Pacific .........--. ia te oe | ee ee ans Jan 12 
vo pete ate pe tana G -o%, 117 F 2) 173% Feb24 |) Ontario Mining ......- ee a ere ns , 76 Mr : 
et enn Te ee at aie ae | p79 occ |v | 88 Jun 7] 76 Mr 3 
So pret... . un 63 | 22... | 2772 | ise Jem 61155 Jan2S || do ietpref...........------ BBB Raccme fered heereianinn, ace 
yo Si P,M & Omaha.. 1158 #| ...... | ‘aie 169 Jan 25 | 1664 Jan *4 | _ do 2d pref ...----------++--]f fl "395,| Bl] 363,Jan 4 29 4g Feb 24 
Pe ie miesersatoenssthenooed Gwaeky pete ees 44 Jan25\) 4 Janz Pacific Mail .....--.--.------ rhyme | 152 | 13048 | 135%Jan 4 | 12649 Feb 23 
Chicago ie ran Trans ........ + 20. | 19%) 19% 0 Janvzd| 17%Jan il | Penusylvania Railroad - 31 5p 113 llU% | 114 Febi5 | 101% Janl3 
ping a a and a Se 541 5% 7 Jan 4| 5%Jan12 || People's Gas, Chicago.....-- | 11243 ..| 24% Feb 1 23% Feb 18 
Chicago Union Traction... 143 15h 15% 1814 Jan27) i4% Feb 23 Peoria & Eastern........-... + 20 haa fa i, RNa te OE * ne 
du pref... ..... — |! 74 7 75 a 7 7g! 794 Feb16/ 68 Janz9 || Pere fe Irquette ..-.----+----| .---- Pe GAO pameeaeae Mi selene 
Clev, we Chi & st Ll... = 105 | 105 05 Mr 22/100 Jan 4 || do qwef....-..-------------- veugem wpiege pres h3%Jan 7 52 Jan 6 
do pret... -.-.-------e0e- aaa ete Pe Beate cele | Philade Iphia Rapid Trans...) . 993, |°913,| 91 Feb 4| 86% Jan 5 
a Lor & Wheeling --77"1) ...... en ee ee Rennie | PC,C & St Louis........... | 91% tig | 1081110 Mr 25 | 104 Feb 10 
ngs gt te ong Te eos ernest Reroneuprasd: | éghtaceeseekae 1 we eeeeeereeeee 13 Jan 7| 10% Feb 
Cievelai d & Pittsburg.....-. H175%2 *., "eo «| * aa. ce. Ss oQ- ‘eb 23 || Pittspure C ‘oal. ae t+ 10 cocece P : P 40 Feb25 
Colorado Fuel @ Iron....... Mt ted el % Jan jon | 40 | 43 | 42s A7%9 Jan 19 
do p et.......-.----+-+--+-- 644 | 649! 6248| 68%Jan 8| 574eJan 5 || Pittsburg, Ft Wayne & Chi 1172. 37° | 36 | “48 Q Jan 22 | “30% Feb 23 
caends POCIRSTE .cccoscoce Sie | 313, 80% | 854 Jan 8| 7yJan 2 ll Pressed Steel Car .......---- 36 w| 37 4 1083 ° Ken 2 6 Feb 26 
= ooh a ie i oa 78lo | 79 | 73 S44 Jan 7 73 \4 ib x | non tenon ee ae re ree 171% 171% 170% 172 Jan 12 1? 27 
Za p > a — ‘ 45% } 26 | 214% Feb 23 |) UliMAN CO. ..-.~-----eeeccee ‘ 3h ly Mr 6 
Col & Hg ¢ ‘oal & iron. en] 43 8 45 "9 | 372 a9 — a Bo a be wie ae Quic ksilver eee ee 319 “ se. gu Jan 16 3% Feb ll 
eNeRe CON. ..... oreo | 133% | 133i, | 120° | 1684 Gan 4 | ITS Fed GA || “ao pref... awe * ) Si] 91 *Feb13 | 90 Feb 5 
Consolidated Gas. -.....--..- 38%] 16%} 18 | 206 Jan 27 | 16% Feb24 || R R Sec Illinois Cen etfs - “wea, | “37g | Be 48% Jan 2| 32Mr 8 
do pret —— 1 | eel ene te) eee | ee eveeencercthoens 99 * | 100 99 | 103, Jan 9 ¥7"s Fees 
ol eee he emmemennaeaty ae | | 46 Febz3 | 45 Jan 5 |) do pr f.....-....-..2---0-- ot 13314 | 127% | 144% Jan 4] 118 Feb: 
wen gh dy jan ' tS | 17735 | 174 182% Jan 4 | 167% Feb 24 | os wenn ncneeeeesceeeces 132° Sot =" 93 Jan 5| 89 Mr 22 
Delaware & Hudson. ... aa man .1550 Jan 41535 Feb 6 |! do lst a - ———— 93% Jan >| 90 Feb 1 
Delaware, Lack & Western. "45% | "45% | 44 | 48%Feb 5| 37%Jan 6 || do 2d pref.............--.. ' 90. “SI | 20%] 26% Jan 22] 165 Feb 23 
Denver & hio Grande ...... EGS | 2 bly | 35 9) Feb10/} 79%Jan 6 || *Re aA. ; , A & Steel..... 20% m17 70% | 88% Jan22| 674 Feb24 
Go pref...-...---------- 2... t 9 : 16% Jan 12 15 Jan 7 || do pref. -.---.--+.+-------- 71% O47, 2: 26% Jan 7 207% Feb 24 
Des Moines & Ft Dodge... ieees [ane Bl cee eee | Rock [sland................- 24% 654s | 622] 6544 Feb 9| 57% Feb24 
Detroit Southern ' rk .... "B7ig | 2 | | G2 Feb 201 56 Jan30 || ado pref .....-cceeeceee -oee- 64 4 ad 126 Jan 22/126 Jan22 
Detroit a cailway . ----/7 S72 | -0---- | eseeee Ape Bice Pteprtesiee: | Rome, Watertown & O Bo: $196% | cccce. | ccccs- ee ee ern 
Diamo.d Match............. | sees | “wee | “sai, | ane, tn 31 | 29% Feh ? *Rubber Goods Mfg pref...-| ....2. | --2-- | cere | cesececerccoee | cocnscrsonentt 
~ pong atest Ft i 26: PY, 4g Jan 21 32's Feb 23 Rubber eee 
ens ore Bocuritses...... | 7 i? | 17 ig By wRei 15 | 15%Jan 6 || Rutland pref ...-..-.-.---.-- fe f sceem | os 19 Mril| 19 Mril 
Datath 86 & Ati ..........- , 30% | B0%| 30 36%Jan15| 28 Feb23 || st Joseph & Grand Island..| ...... | --..-. “"e"" | ey Jan 15| 49%Mr 11 
— mremneaneananets D5 26h | 23% 34% Jan 2 22% _ F = a Oot ee ee ase si 30 Jan15 » i 1 
"maaan Aenean ry | 37% 5lyYJan 2 3619 r CO Stl POL ...--- cece: ----4] wcocee | soocee sd 70 Febl6| 6 
do oa ret. cat <i 30% 31% ey 405 Jan 4) 28%Mr 11 || st Louise Sait i Fran Ist — 2 "394, | 37%] 42 Jan 2| 36 Feb23 
Paar e soomuptesencentns | otc Bic en cecilg Siaamtancntinns do 2d pr ----| 38 7 aide 
ee, ee vooenel t o ee teed * 85 Feb 4 | 985 Feb StLéesF, ,C & EB Lotfs . eee 1180 seeees | renee: “67° "Jan 4| 65g Jan 4 
ae wen taeowsoerabe Res seaeees ee Bee Ti%Jan28 | 55 Mr 2 do NeW CUS.....-.-------0- — ~ N cees tt nak 
raiepapinae & ings 9S |p" |-aa | MIE) 8 Bho eda Southwestern -----| “83% | “3% | “22. | “Pas Reb S| “Boia 
tememintomc: ee, Rac St Tigra Beata <e: St 218 u y sie ; = « 93 F Jan 4 
“Fe deral SUGAE......----2+0- oe Richy Pei heen Da MRIE <8 do pref........-.---..---+-- 53 'a 53% | 92% 130% Mr 16/104 Jan18 
GO Piet. -...------eeeesee es + 66 ee "65 Feb 2 61 Jan 21 Sears-Roebuck pref - - .-- see 1108 4 “33°° "797° 8l%Feb 9 t8 Febd23 
at oe MOMMA! . 2-000 -000- Re ie ee 102 Mr10/ 98%Jan 6 || Sloss- no a Steel & Iron Co.. ‘108 ' 111. Feb10 107% ep a 
ee inane neeerotos 156 | 156 | 153%9/158 Jan 4 | 150% Feb 23 do = = se aeceeencrnaees 1D0%& | 117% | 121l%e Jan 22 | 114 
aoa... Wer 286. | 881 5 jan 4 | Bl Me 12 Southern Pacific .......----- 120m | 18 | jae” | 12g Jan 27 118% Reb 
| 4: 14: % | 148% Jan 4/ 136% Feb2 ao REbegcesreese2eeceTses Ee 24 233 27g Jan 2 
Great Northern pref........ 143 | 143% | 140% : , hern R2:ilvay ........... 243, | 24% 4) 27 - Jan 5 
Great Northern Ore ctfs....| 67 68 66 74 Jan27| 65'Mr = “on eaten A ee a E29 | 61% os _ is 0 van 18 
Green Bay & Western...... peceanes Fucwolendl davon tl, Cretan eninge? os ; cuthern By, i & cite ..\t 80" |... “oe : 4% Feb 
ay’ -¢ ~~ ‘gepppepnenenenets | Scoot | Soesss | Sitti | IIIS Sige aaa Tennessee Copper aaiervestie. ) 41 | 42" | 40%] 49 Jan 4] 34% Fed 
SPE vs tcanetennacnian puns wocees | coeees | cence eeceeees o | cccccee . anon 
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STOCKS cr Week. Year. ACTIVE BONDS | Last Week Year 
Continued. Friday Continued, sale 
Ls = High | Low High | Low Friday| High | Low High Low 
“20s Texas Pacific................| 33% | 33%] 31%| 37% Feb 6/ 30 Feb24 Ft W & Rio Grande lst 4s..| .--.-. | ------ | ---<-- 88 Feb2i| 85 J 
‘ . SO aaa 83% rr. re ese 8543 Jan 19) 80% Feb23 General Elee deb os.......-- +136 139 138% /|140 Jan 4 | 136 beb 3 
< Third Avenue .. winsieiinilatensa hail 2344) 3642 254) 42yJan138, 2d Mr 24 || Gib w Western deb B...... 14 14 14 17 Jun 4 14 kebue 
25 Toledo, Peoria & Western. ' AY ‘we s. i eusigbameeeocse | Conpetenn+ eens | Hocking ¥ ulicy 418....-4-4 seccee | cccace | cccces 10Us% Mr 5/| 104% Jan14 
18 Toledo Railways & Light +s 12's 11% 15% Jan 2; 11 Janil4 H & T Geb gen 48......,...4t 95 | coeeee | coneee | -------- 22 ee- anni nena oieeneinat 
23 Toledo, ~~ Louis & Western 48% 4% 46 534 Jan1l4; 43 Febvo | Lilinois Cen "4p, rt |) Se eee 1004 Feb 10 100144 Feb 23 
NE Ore 71% | 71% 70 74%qJan 4 | 6454 Feb: 24 du 4s, 1953 .......... _....t| LOO | 1004g | 100% | 10153Mr17)| lew Jan = 
* Tw in ¢ ity Rapid Transit ...|7103 103% | 103% Feb 15 | 97 Jan 2 See 8 eee f emmehe luvl4y 5 ta fa) 99% Jan 
“see do pre sagtrecscacetetes| eemeee | oseees | ceeeee | eneeereseeenns | eenzeeecs nese Int Mer Marine 4 4ys........ t Tl} @24e! 71%) 77 Jan 2 l Feb2 
4 Union Bag & Paper Co ..... Y De | ccccee | cocees 1ll4%)Jan 12 9% Feb 24 luter-dit trupolitan 4428..... 77 7d 765) 815,Jan 25 764% Mr 23 
130 do pr e sauecmenennneite awe) ' ose ea a 69% Feb 4 66 Jan 3 luternationai Paper ts...... 105% | 105% | 10> 106% Jan 25 | 104 Janl3 
118 Union aan IC. cccccccccccccss a ~ 131% 177% 184% Jan 2 livia Feb 24 - ST} Sta) 37 Bs'gJunz7| S37 keb 25 
10 do ry ce  geeenee ‘ 4% ¢ ots 94% q a Jan 8 o4 Mr 1 Intervat’] Steam Pump 6s..|/102 1Uu2 1lu2 1024 Jau27); 100 Jan 9 
» 23 United Cigar Mfg. pf... -..-- 1102 102% | 102% | 102% Mr 22 99 Jan ll lowa Ceptral lst 5s........ 1109 | ------ ---ee- | LIL “4 Febvs | 109 Jan 1l 
13 Und ay siluvestment Co...!f 31 “375° 37 * Jan 4; 30 Feb 25 SS glean ipa ae RTE 79% 72) T9 32 Jan 5 73% Mr 17 
18 do pref ..... pp essittas cs penne 52 52 51% 55 Jan 7 504 Feb 25 Kausas City, StS & Mem 4s}! 83 |} 4 e3sy | s6% Feb ll 7" Janu 138 
12 Un'd Ry — —_ pre aie , ee ee tm - hanpsas City southeru 3s ...jf 75 75%) 75 7544 Fev 13 2% Jan 8 
D 25 Us¢ ast FOG PIGS... .cecceee 2 274 | 27 30% Jan 4 - Sy Feb 24 Lackuwanua Steel 58 .......] ------ | serge | seees- 98 bBeblu| ¢ Od Jan 9 
n 30 do pref ~...+0+--------+----- , 71 1 10 ‘7 Jan , 3 Mr 2 Laclede Gas 58 .............. 104 104% | 104%/105 Mr 5/|162%Jan 6 
b 24 y ry poo gale One set rege 1 83 83 83 85 Jan 21 $2 Feb 10 Lake Erie & Western lst 5s|! 113% | ------ | ------ 1144 Mr 3! 1125 Jan 6 
2 oa U —y MOF .ccccccccccccccs| cocces ae ee ee eeencs-scee roc 5 haga eereapha gate t1U7% | ------ | ------ 107% Jan 13 | lu74 Mr 12 
n 4 OD PEGE .ccccecenecees=>: 1115 120 120 128 Mr 115 Mr 17 Lake shore gn 344ys......... |t 95 vos | 95 96 Feb 1s 14% Mr & 
- 93 US Realty & es mr ement t Fl% 73%) Tlts| 73%Mri19/| 60 Jan 6 do deb g is, 1928.2... 22... 9534} YO%) Y5% | YT Jan 27 95 Jan 2 
b2 U S Reduc & Refining...... t ots es ee 3% Jan 7) 10 Mr 12 du dev ¢ 48, 1931.......... 95%) 9d) 9%) LOS Feb 8| YS Jan 4 
b 24 do pref . ......cceeeee eer cees <6 26 26 33 Jan 22 24 Febz4 Long island Unitied BB once coccce | cccese | ccccce | cccccccccccces | coos ccccccccee 
: 24 U i. TD cane .cocccussanes t 20 sewces | wo~ ~~ 34 Jan 2 2 Feb 24 uo geL gE 6 a Se { Y6% 964 964 $65, Jan 12 ¥6 Mr 1 
pice do Ist EE oc cuscecncecenens 103%8 | 103% | 10348 | 107. Janl2) 98 Janz * ylang OBAg | ccccce | ccccee 9Y kebll| 97%Jan 28 
—- do 2d pref........---------- S BPD | cases | on =» | 73%Jan 5) 674 Feb 25 Louisv le & Nash Unified 4s| 101% | 101% | 101 1024 Feb 5 | luu‘gJan 5 
ng W © RBGES co cccccoccccecconenes 45% | 43%) 5S5%Jan22 |) 41% kebu du col tr 4s 1100 1UvU 100 luv Fev 1 v7 Janlg 
get do pref ....... 22... iil, 111% | 109% dS. Jan22| 107 Feb23 do So Ry, Munon joint po pay Pee pee 9i%Feb25| ss Jan 21 
re “Utah CUPpePr. ..---.----2000- 42% | 4348) 4148| 47%Jan 4) 39% Feb 20 Muuhattan con 4s........... + 9954) 99%} 995% | 100 bebxrul 98% Jan 20 
b 25 Vandalia R R ecccce-ccccccee| one wee | cence. | coecse s74g Jan 26 85 Jan 22 do tax exempt............. 1004 | 1U04g | 94% | 1004s Feb ll Y9yJan 7 
n 23 Va-Car Chemical ............ tf 42%) 43 2%) 48 ‘8 Jan25 | 40% Feb24 Met Street ny 55 tr rec.....|} 85 | 36 86 Ss Janu 4/| 83%Mr 1 
pete BM) Ue tll 115% | 115%, 115% Mr 24 14 Janl Mex :encon 4strrec...... BAlg | ------ | ------ “5 Jan 2 2 Jan 8 
—— Va lron, Coal & Coke ....... a eee ee 64 Jan 6; 57 Feb2 dv lst income tr ree ....... 25) 2Oo%)] 22 26 Jan 4 iy Feb 24 
n 29 Vulcan Detinning we eeereeee- t 612 cocces | coecee SyJan 4 b Feb 1 do -d income tr re@........ 23 23 2249 2443 Jan 4 20% Mr 8 
i do pref ....-------+++++++++- © Ge f secece Ff cece: 51%Jan 9) 45 Jan 30 Minneapolis @ St Lcond5s | ... -- | 110% | 110% | 1114 Mr lus Janlg 
— Wabash sccccecccscccccccccces Wy] 18%) 17% 19% Jan 2/ 15 Feb2: Gu lot @& TOE 40. ....cceceees t &5 o7 85% | 374 Feb 15 S4i4gJun 6 
.n 13 do pref . ecce ecccee 48 48 44 ? 52 Jan 8 ; 41 Feb ea ar “p99 hap & Tex lst4s 99% 100 Vu% 1004 Feb 16 ¥35 Jan 25 
r 25 Wells. Fargo Express ....... t290 oupege 300, Jan 5 | 300) Jau Dr eaa Biblg | ------ | ---ee- Bs~,Jdau25 | S's Mr 
r 25 Western Mary land..... -e---| 21 21% | 19% | 25% Feb 5) 19% Mr 16 do extg See pied per 1094 Feb 17 | 1O4%san 56 
eb 23 W U Telegraph -apeggeniqoes 664% | 664] 65 70yJan 2/| 64 Feb2 P a’ ° manleadegenestameearaa “57 S748} S6% | STs Feb Y| soteJan 6 
Westinghouse E & M....... 79% | 79%) 79 85yJan 2), 74 Feb24 du sinking fund 449s ......| 91 91%) Yl4a| cd%reb 3} YOutJan 5 
gees. > BOG MOE anesccoescccenccs 7 2 eseeen B seamas 120 Jan 4/;110 Mr 3 do T of 'f u8......-.....0.. 108 “¢ | «+--+ | «*---- 110 Feb 3/106 Jan12 
a Wheeling & LE ............/# 9% 9 l2‘eJan 2, xXwFeb 6 Misseu: i Pacitic ‘trust 5s ...| 102 | 102% | 102 102%Mr 1) luv0y Jan 20 
. 6 do Ist BUGS cccccces coc cocese S Te f weseews ft veces 25%g Jan 8; 20 Feb24 do collateral PN eetipeenatinaannins ltlugtg | 1U2Z42 | lU2e | 1034y2dan2u]} 1Ul Jan 8 
rr 10 do 2 2d pref. ...--. 2... -eeeee: PD tt enases | ecagus 15sJan 8 1v4s Feb 26 " "iad a ai ORR B2ig | 32% | SZ doekeb YY) T%yJan 2 
a Whecenate Content sonttivaete 45% | 49% | 48%) SlYMr 2| 35%Jan 6 Mobile & Uhio gen nga t By | ------ | ------ 90 Mr 1/ 864 Jan 27 
eb 26 do pret wocsces+coes Poo sencens 87% | 87% | 865% | 89% Mr 2); b69yaJan 6 Nassau Elec 4s ............ SO I cocese | ccccce 82 Feb 5| 7T3yJan13 
eb 23 —<Tinlisted. 1No sales. ery Neate 48 ...ccccee|t 82 | ceeee- | oeeee- Bt tay Sete sis eon ‘ 
eb 23 , N, C @ St Louis con 5s ....- tilblg | ------ | ------ » Feb. eb17 
eb D4 x ACTIV E BONDS. N "y Air Brake ol —* 1u9 108% 113% Jau 7 1U3 Mr l 
iets: = New York Central gen 3428) 93 W3 Yq) r4'edan 4) 92% Feb 26 
an 6 Last Week. Year. du dev 48, 1934... -.----. 14 Sy = ae) ae cet a qa > 
an 3 . 7 v Lake Shore col 3428....| 34 ‘ te au 
an 11 ACTIVE BONDS. Per : s du M © cullateral 34gs..... ¢ 83% | 33%) 53%] SA%y bebD 2} 83 M 
‘eb 24 ¥, High | Low High Low N Y,U & st Louis 4s....... tlul4s 108 ne _—s ms 1U — Ja 3 
ot NYG,EL, H & P 4s...... 35 35 3 vyMr 2) té4 Jan: 
‘eb 23 Adams Express 4s ......--.- 931, | 9342) 93 93% Mr 17] 92 Jan 8 du collat-ral Ur 58.2.2... tluvy, | 101%) 101 | 10lS dir 4 | 1l0Ugkeb 3 
an 6 Albany & Susquehanna 3128 97 97% | 97 99yJan 5| 97 Mr 12 || HY, NH & H conv deb 6s} 134% | 134%) 134 | 13dyJan 5 | 133% Feb 24 
‘eb 23 Allis Chalmers ds . ----| 824% | 82%] 82 53% Jan 80 Feb2s du conv 3498 .............. Yo, | 3%) Yd VU Janu 3/ vie Mr 3 
‘eb 16 American Ag. Chem. 5s ....| 100 | 100 99% | 99% Mr 4| 96 Jan 2 N Y, Unt& West ref 4s..... ‘nal '8%| Yo | luv Jan 8] 9S Jan 
am 28 American ¢ otton es B.D ee ee 9744 Jan 23] 96 van 2 Nortulk & Western con 4s .| 98% | YY Y5'5 | YO Feb 6 Jan 9 
ir 9 American Hide & Lea. 6s... G93, | YO% | 498 OU Feb 5/| 97y2Jan Y du divi- ya Is. lien 4s...|' 93% | 935% | 935% | 9D Jan G6] YS Mr 15 
saat American ice -ecurities 68.) 73 73g) 73 73% Mr 17 Jan 12 do conv W6% | Yo% | Ys | YS Feb o| t3yJan 2 
os American Tel & Tel con 4s.| $6 9643) 952) Ys Mr 26 | 924% Janu 29 alo Pow, C&C joint 4s .../t 91 | ------ | ------ | 927% Me 1] 59% Jan 4 
eb 23 American Tobacco Co. 4s...| 77% | 78 7744 | Ts%Jan z4| 74 Fev 6 Northern Pu ific prior 4s ...| 102%, | ls 102% | 104 bkeb 2) 102% Jan 7 
vob 24 American Tobacco 6s ....... 1094, | 1094 | 108 109s Mr 25 = ykeb 6 do general 3s 74% | 75 74% | 75 Jan 2Y o Jan 4 
Mr 15 Aub Arbor 48 ..........----- 56 365 | 865,| 87% Mr 12 Jan ls N PGN jt 4s,C, BE& Q ‘coll YS4y | Yo! 88 94¥%4 Febz6| 9ViogdJan 5 
Teb 20 A,T&S fF gn 4s............ 100%, V1 100%, | lULY Feb 3 100% Jan ll Oregon KY & Nav 4s .......| 98% HB YS%, VU4 kev 2 Ys% Jan 5 
Mr do adjust 4s eememnauie heist 94 9412 04 9u'2 Febl7 Y2y Jan 6 Oregow Short Line lst 63...)/118% 1:84 | lloy | 120~Jaun12)}1i834Mr 23 
veb 1 do conv 5s . -e---| 106g | 106% | 106% | 107% keb17 | 105% Mr 16 RE: SATE 417 17 lls beb z > Janu 6 
jan 19 do cony 4s ... ----| 105° | 105 | 104%} 106 Mr 6} 102% Jan 13 do ret 4s - waceee.| 24% | ¥5 44% | Yo%beDIT | Y4iyJdan 4 
ie Atlantic Coast Line 4a.....] 97 97% | 97 YT Febli | Yatevan 13 Pacitic Coast Ist 58 .........)110M%y | ------ | ------ | 2:0 Junl18 | 1UdyJan 4 
niacin do L. d& N col 4s .........-.| ..---- 40 3y vly Febl5 | 86 Jan 4 PennsylVvabia con 7% 1948 .| lut% | lua | 104% | 104%, Jan lo | 1U4‘sJan 4 
Feb 24 Baltimore & uli prior oss 93% | 94 93%} 944 Feb 1/| 93 Jan 5 do cum. 342s, 1912 ........ W8%y) 'S4e) 6d YI dan Zl | I7~y Feb 24 
Web 6 do general 4s . UU | 100% | 100% | 101% Feb 1: | 1004s Jan 13 do conv 34s, 1945 2.22222. 96 46 45%) YO Mr 26} Yi’sdan 4 
Feb 24 do Pitts J & M D348... t sy sagas ; S9'y Jan 15 S¥s, Jan 15 Peuria & E lsts ........cec-. 43, HS 94% |) YD Mr LU 93 Javl2 
Jan doP, UE & WV 4s...... 93% | 94 93%} 9 Jan26| 94QMr V5 Le ee t 42 | ene. | ------ o6 Jali 4U Feb 2o 
Mr 26 do seatioee st Div S4gs...-/t 91 91%) Di4y| Yl%Feb 5) YU%4 Jan 5 Reading gen 4s ............-. 94% | 1L0 9% | 1UU5 Feb 3} YI% Jan 12 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Eastern. 
New Jersey, Ramsey.—First National Bank. 
(9367). Capital $25,000. E. F. Carpenter, presi- 


dent; Ferd. Rufner, vice-president; F. A. 
Schilling, cashier. 
PENNSYLVANIA, Akron. — Akron National 


Bank. (9364). Capital $35,000. William P. Al- 
bright, president; Peter W. Weidman, vice- 
president; H. H. Diem, cashier. 

PENNSYLVANIA, Dover. — Dover National 
Bank. (9362). Capital $25,000. Jacob M. 
Gross, president; Henry P. Julius, Michael L. 
Smith and Calvin D. Hoffman, vice-presidents ; 
Lauer, cashier. 

PENNSYLVANIA, Wolf. — Union National 
Bank. (9361). Capital $25,000. J. G. Kunkel, 
president; Peter E. Deardorff and James C. 
May, vice-presidents; D. b. Hartman, cashier. 


Ron anus O 


Southern. 

Kentucky, Bowling Green.—American Na- 
tional Bank. (9365). Capital $125,000. J. 
Whit Potter, president; M. O. Hughes, vice- 
president; S. M. Matlock, cashier; B. P. Enu- 
bank, assistant cashier. 

Pacific. 

CALIFORNIA, Pasadena.—Crown City National 
Bank. (9366). Capital $100,000. J. B. Couls- 
ton, president; Harry Schlaudeman, vice-presi- 
dent; Albert Mercer, cashier; A. B. Palmer and 
H. W. Meyer, assistant cashiers. Conversion of 
the Crown City Bank of Pasadena. 

Oreaon, Bend.—First National Bank. (9363). 
Capital $25,000. U. C. Coe, president; E. A. 
Sather, vice-president; C. 8S. Hudson, cashier. 


APPLICATIONS APPROVED. 


Rastern. 
CONNECTICUT, 

Bank. Capital $25,000. 

Thompson, Watertown. 


Watertown. — First National 
Correspondent H. E. 


Western. 

Kansas, MeCracken.—Bank of McCracken. 
Is to become the First National Bank of Me- 
Capital $50,000 
Leeds. — Leeds National Bank. 
Application filed by J. D. An- 


Cracken. 
MIssouRI, 
Capital $25,000. 
derson. 
Missouri, St. Louis.—Broadway National 
Bank. Capital $200,000. Application filed by 
D. A. Siegfried, Post Office Box 866, St. Louis. 
NortH Dakota, Anamoose.—Anamoose State 


Bank. Is to become the Anamoose National 
Bank. Capital $25.000. 


SoutH Dakota, Gregory.—Gregory National 
Bank. Capital $50,000. Application filed by 
Jey M. Hackler. 

Pacific. 

IpaHo, Wendell —First State Bank of Wen- 
dell. Isto become the First National Bank of 
Wendell. Capital $25,000. 


NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Kastern. 

VERMONT, Barton.--Barton Savings Bank & 
Trust Co. Capital $50,000. H.R. Cutler, presi- 
dent: F. W. Baldwin and J. L. Lewis, vice- 
presidents; C. S. Webster, treasurer. 
Southern. 

FLORIDA, Fort Meade —Bank of Fort Meade. 
Capital $15,000. Chartered. Succeeds W. H. 
Lewis & Co. 

Kentucky, Bowling Green.—Potter Matlock 
Trust Co. Capital $50,000. J. Wit Potter, 
president; Joe W. Ford and E. Hardcastle, 
vice presidents. Succeeds Potter-Matlock Bank 
& Trust Co. 

SouTH CaRoLiINA, Winnsboro. 
vestment & Trust Co. Capital $40,000. 


Citizens’ In- 
m Ye 











Turner, president; S. C. Cathcart, vice presi- 
dent: J. M. Jennings, Secretary and Treasurer. 

Texas, Alto.—Alto State Bank. 
ryman, president; M. E. McClure and N. H. 
Agnew, vice presidents; M. C. Parrish, cashier. | 


Texas, Carroliton.—First State Bank. Cap- 
ital $15,000 Chartered. 
Texas, Deport.—First State Bank. Capital 


$39,000. I. T. Terrell, president; J. W. Cun- 
ningham, vice-president; Chas. L. Cunning- 


ham, cashier. 

Texas, Sour Lake.—Sour Lake Bank. Capi- 
tal $15,000 Sueceeds R. S. Sterling & Co. 

Texas, Winters.—Farmers & Merchants’ 
State Bank. Capital $20,000. J. F. Currie, 
president; H. Giesecke and H. D. Chastian, 
vice presidents: W. E Norton, cashier. 

West Virginia, Huntington.—First Tiust & 
Savings Bank. Capital $300,000. Organizing. 
Western. 

ILLiNo!s, Atkinson.—Farmers’ State Bank of 
Atkinson. Capital $25,000. 

ILLrNois, Chicago —North West Savings Bank. 
Capital $200,000. Organizing 


ILLINOIS, Kaneville.-—Kaneville State Bank. 
Capital $25,000. Organizing. 
Iowa, Hinton.—Bank of Hinton. Capital 


$8,000 Chartered. O. C. Brown, president; 
H. C. Brown, cashier. Succeeds Bank of Hin- 
ton (Priv.) 


Kansas, Allen.—Farmers & Merchants’ State 
Bank. Capital $10,000. C. E. Snell, president ; 
John Olds, vice-president; S. S. Potter, cashier. 

Kansas, Eibing.—Elbing State Bank. Cap- 
ital $10,000. Incorporated. 

MICHIGAN, Augusta.—State Bank of Augusta. 
Capital $20,000. Chas. ©. Wood, president; 
Albert U. King, vice-president; Claude M. 
Faude, cashier; Lynn T. Hulett, assistant 
cashier. 

Missouri, Foristell.—Foristell Bank. Capital 
$10.000. Wm. Schemmer, president; P. O. 
Foristell, vice-president. 

Wisconsin, Denmark.—Denmark State Bank. 
Capital $25,000. Mitchell Joannes, president; 
H. F. Buckman, vice-president; J. E. Hutehi- 
son, cashier. 


CHANGE IN OFFICERS. 
Eastern. 

MAINE, Gardiner.—Gardiner National Bank. 
James Walker is president; O. B. Mason. vice- 
president. 

MASSACHUSETTS, Fitchburg. — Wachusett 
National Bank. F. N. Robbins is cashier. 

New JERSEY, Orange. — Second National 
Bank. Horton V. Williams is vice-president ; 
Chas. M Close, cashier. 

Nkw YorE, Buffalo — Third National Bank. 
John M. Robinson is president. 

New York, Fulton.—Citizens’ National Bank. 
Chas. P. Lee is cashier. 

New YorkK, New York City.—National Re- 
serve Bank. R. W. Jones is vice-president; Geo. 
W. Adams, cashier. 

New York, Plattsburg.—Merchants’ National 
Bank. John M. Wever is president. 
Southern. 

District oF CoLUMBIA, Washington.—Com- 
mercial National Bank. John Poole is cashier. 

FLoriba, Milton.—First National Bank. S. J. 
Harvey is cashier. 


FLORIDA, Pensacola.—First National Bank. | 
W. K. Hyer is president; W. 8S. Keyser, vice- | 


president; W. J. Forbes, cashier. 

GEORGIA, Savannab. — Merchants’ National 
Bank. Geo. J. Mills is president. 

GEORGIA, Tiftou.—National Bank of Tifton. 
J. L. Brooks is president; H. C. Baker, viee. 
president: E. A. Kendrick, cashier. 

KENTUCKY, Lexington. — Phenix National 
Bank. J. W. Rodes is president; G. D. Wilson, 
second vice-president; F. G. Stilz, cashier; O.D. 
Randolph, assistant cashier. 

KENTUCKY, Lexington. — Second 
Bank. Geo. 8S. Weeks is cashier. 


Nationa] 


H. H. Ber- | 


Merchants National Bank 


| 


New York. 


| | FOUNDED | 
| i803 


Resources, $30,000,000. 





MW 
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KENTUCKY, Owenton.—First Natioal Bank. 
J. A. Wood is president; O. H. Curtis, viee- 
president. 

KENTUCKY, Scottsville.—First National Bank. 
A. G. Braswell is president. 

Louisiana, Lake Providence.—First National 
Bank of Lake Providence. J. S. Guenard is 
president; A. K. Amaker, vice-president; H. 
Stein, cashier. 

MARYLAND, Cambridge.—National Bank of 
Cambridge. Levi B. Phillips is president; B. J, 
Linthicum, vice-president. 

MARYLAND, Easton.—Farmers & Merchants’ 
National Bank. F. G. Wrightson is president. 

MARYLAND, Hagerstown. — First National 
Bank. John D. Newcomer is vice-president; 
Harvey H. Heyser, cashier. 


Western. 

ILLINOIS, Augusta. — First National Bank. 
Geo. Catlin is president; A. F. Henning, vice- 
president. 


ILLinots, Coffeen.— Coffeen National Bank, 
L. T. Wilderman is cashier. 

ILLINOIS, Freeport.—First National Bank. A, 
Bidwell is president. 

ILLINOIS, Jerssyville. — National Bank of 
Jerseyville. D. J. Murphy is president. 

ILLINOIS, Metropolis.—National State Bank. 
L. M. Murray is president. T. F. McCartney 
vice-president. F. W. Bormann, cashier. 

ILLINoIs, Warren.—National Farmers’ Bank: 
S. A. Clark is cashier. 

INDIANA, Gary.—Gary State Bank. 
Keller is cashier. 

INDIANA, Lebanon. — Lebanon 
Bank. E. T. Lane is president. 

INDIANA, Wadesville. — Farmers’ National 
Bank. Warren Wade is president ; Z P. Watson, 
vice-president; Dan Williams, cashier; Henry 
H. Raber, assistant cashier. 

Iowa, Avoca.— Avoca State Bank. J. H. 
Jenks is president; G. D-ederick, vice-presi- 
dent; M. Guy Martin, cashier. 

Iowa, Burt.—First National Bank. S. E. 
McMahon is president; H O. Buell, cashier. 

Iowa, Dike.—First National Bank. C. 
Thomas is president. 

Iowa, Oxford.—Oxford State Bank. James 
W. Ward is president; M. Ackerman, vice- 
president; Louis Karsten, cashier. 

Kawnsas, Independence. —First National Bank. 
W. P. Lyon is cashier; J. W. Stanford, assistant 
cashier. 

Kansas, Junction City.—First National Bank. 
Thos. B. Kennedy is president; W. F. Miller, 
cashier; F. A. Durand, assistant cashier. 

Kansas, Moline. First National Bank. O. 8. 
Myers is president; Fred. T. Hines, cashier. 

Kansas, Ottawa.—First National Bank. V. 
O. N. Smith is cashier. 

Kansas, Wellington.— National Bank of Com- 
merce. E. B. Roser is president; H. F. Har- 
baugh, vice-president. 

MICHIGAN, Eaton Rapids —First 
Bank. C. L. Evans is president. 
Minnesota, Crookston.—Merchants’ National 


A. B. 


National 


E. 





National 


Bank. A. D. Stephens is president; V. L. Me 
| Gregor, cashier; C. E. Gildersleeve, assistant 
cashier. 


Missouri, Kansas City. — Union National 
Bank. Geo..D. Ford is vice president; W. H. 
Seeger, cashier. 

Missour!, Jasper.—First National Bank. E. 
L. Thomas is president. 

NEBRASKA, Greeley.—First National Bank. 
| Thos. Hoellwarth is president; S. C. Horton, 
| vice president ; Paul Boisserie, cashier. 
| OHIO, Fremont.—Crogham State & Savings 
| Bank. F. H. Dorr is president. 
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k Nesraska, Kearney.—City Netional Bank. FINANCIAL. : SPECIAL NOTICES. 
George Meissner is president; F. N. Austin : | 3 
, T Y A 
assistant cashier. KN AUTH, NACHOD & KUHNE depted by U. 8. Government. 
On10, Kenton.—First National Bank. Ham- NEW YORK le th W k f 20 Ci 
ilton E. Hoze is president; Thos. J. Dickinson, BANKERS S te Work 0 er ks 
ice-president; R. ae ery, assistant MEMBERS OF THE NEW YORK STOCK EXCHANGE 
aa ws annie aalt | 4,000 ADDRESSES PER HOUR 
: Letters of Credit and Travelers’ Checks for Domest: c 5 CENTS PER THOUSAND 
— Ox10, Tontogany.—Tontogany Banking Co. and Foreign Use.—Deposit Acconnts, Subtect Th 
nk Otto Shanower is cashier. to Check, Received on Favorable Terme ousands of the highest class 
; , . of business concerns both here 
ice- SoutH Dakota, Hutchinson. — Exchange Municipal and ebread use end 
State Bank. A. Frasch is cashier. Railroad > 2B () N f) S recommend this 
nk. Pacific. Corporation 6 7 % system. 
IpaHo, American Falls.—First National Bank. | SELECTED FOR CONSERVATIVE INVESTORS pm... machine ad. 
onal . . ' LISTS MAILED UPON APPLICATION Ses any kind of 
W.H Davison is cashier ; J. T. Doran assistant — Matter, , such ag 
i is cashier. . Lawrence Barnum & Co. Bavelpes. Wrap. 
: a k. BANKERS - The principal ad. 
IDAHO, Caldwell American National Ban 97-29 PINE ST., NEW YORK vantage of thie Sys. 
. W.G Simpson is president; S. D. Simpson, | partapELpHia WASHINGTON PITTSBURG oi theahaosene The 
e cashier; P. A. Wiley, assistant cashier. alam complete Genel on 
3. J IpaHO, Cottonwood.—First National Bank. CH ARTER FD BAN K OF | N DIA, peor MAE 
Frank W. Kettenbach is president; Walter L AUSTRALIA d CH | NA 4 on the Card, dows not 
nts" Brown, vice-president an Wind sk py than 4 of of 
' Cg th nt each, and the 
ent. IpaHo, Mountainhome.—First National Bank. HATTON COURT THREADNEEDLE STREET, LONDON ~ 4 original ane can 
—— , : Rds or aca 
onal R P. Chatlin is president; Arthur Pence, vice- Incorporated by Royal Charter in 1853. 6 The stencils are practically indestructible, as 
ent ; president Capital, £1,200,000. Reserve Fund, £1,525,000 | “"s — er ,000 impressions from one card. 
“s ‘ - Reserve Liability of Shareholders, £1,200,000 Raleous a pated trade or profession. Send 
siseetnanniaens, oak iemaaes to G. BRUCE-WEROTER: Aga vert 
arton is president; A. H. Keller, cashier; J. A. all Street, New Yor 
ank.’ Marton poe “ashen PID ADDRESSING MACHINE CO. 
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enk nae atcectaenees SIG. H. ROSENBLATT & CO. mince hb 
Eastern. -aaeeeee 
A. PENNSYLVANIA, Scranton. — Third National | Stocks, Bonds, Investment Securities REAL ESTATE. 
Willi ident, i | 
Bank. William Connell, president, is dead | Members of the New York Stock Exchange ger. 1704. sate: Guan 
< of Western. | . ’ 
42 Broadwa ° - New York | 
A Iowa, Delhi.— Delhi Savings Bank. Capital | y» | » R UIKSHAN K COMPANY, 
an 
: is to be $20,000. A Successor to E. A. Cruikshank & Co 
; . . 
tney Iowa, Muscatine.—Hershey State Bank. Cap- | THE SEABOARD NATIONAL BANK REAL ESTATE 
ital will be $150,000. | OF THE CITY OF NEW YORE. 
sank: MICHIGAN, Vermontville.—Barber State Bank. | Japital, - -= = = = = $1,000,000 BRUADWAY, - - NEW YORK CITY 
* : - | 3 lus and Profits (earned) - $1,649,000 
Homer G. Barber, president, is dead. | “=P , ’ , 
\. B. , . Accounts Solicited. aa DIRECTORS : 
Southern. | S. G. BAYNE, President. Pocsngeageerrcnnes pe omnes 
: Texas, Winters.—Winters State Bank. Cap- | 3.@. Nelson, Vice-Pres. L. N. De Vausney, Asst.Cas | . , TER 
ional a ¥ mg 0.C. Thompson, Cashier. J. C. Emory, Asst. Cas RACE GALLATIN WILLIAM L. DEBOST 
ital will be $25,000 W. K.Cleverly, Asst. Cag. O. M. Jefferds, Asst. Cas. WILLIAM B, HARDING 
‘ional _— 
AaOR, Fiscal year begins July 1, except rouds REPORTS OF RAILROAD EARNIB. 
ienry marked (*), which are January 1. LATEST GROSS EARNINGS. LATEST NET EARNINGS 
~ Mileage — Month wae Yearto 5 Date. —— Month —————___ Fiscal Year 
r 1907 “Soe. Period. 1908.9, 1907-8 1908-9. 907 8. Pe 1908. 19v7. 9US. 8 yates. Bate 
. , 3,734 3,774 *N. Y. Centrai........ January ..... $6,611,643 $6,179,327 #6,611,643 Py 179,327 Ja,A5V0,634 $1,106,245 $1 450,634 $1,106,245 
presi- “sg se ~ieepeagenae Japuary ..... 3,585,307 3,561,308 29,793,690 31,187,961 Ja 671,853 oak D603 7,641,542 5 ,578,037 
023 3.990 *Pennsylvania.........January..... 11,220,857 10,563,357 11,220 3: 57 10,563,357 J4,5'28,049 275 649 2.528049 2,275,649 
3,002 4,006 Baltimore & Ohio..... February ... 4,955,671 4,682,348 47, "284 ‘007 52,744,611 on 096 ‘573 340 16,021,985 14°573" 256 
S. E. 4.085 4,052 Grand zreek pwanneees Mar, 2 2wks.. 1,334,192 1,293,005 26,620,114 29,339,210 241,735 160,595. 4,918,572 5 281 613 
on 1,507 1,520 *Lake Shore .......... buary ..... 3; 316,725 2'350,441 3,316,725 2,350,441 Ji,227 303 836,450 1;227,262 '836.45 
. 1,745 1,745 ‘Michigan rs ential ... January - 1,907, 660 1,361,463 1 907 ,660 1 861,463 Je 507,589 405,863 507,589 = ~: . 
C. E. 2,615 2,516 Wabash......... ..... ar, 3 wks.. 1,477,468 1,350,032 18,758,468 19,212,006 Ji 405,644 441,440 4,589,963 4 887,634 
1.471 1,471 Agr a Cc. C. & St. L. February.. 2,073, to 1,937,310 4,222,461 3,937,507 F. 417,825 418,659 332,986 '792°304 
1,982 1,982 *C.,C.,C. & st. L..... January ..... 2,024,96 1,736,119 2,024.965 1,786,119 Ji 451,678 328,245 451,678 328 1245 
James 668 666 pn Central........ February.... 1,762,3: 1,800,736 16 $74.155 18,580518 F 654,458 693,495 7.152,907 8,028,032 
wlan. 1,007 999 Reading .............. January ..... 3,230,761 3,075,599 23,928, 193 26,460,345 Jz,070,189 885,716 9,253,322 ° 965,364 
1,446 1,451 Lehigh Valiey........ January ..... 2,540,278 2,639,720 19, 562,007 22,125. 624 Ji 736,213 637,956 6, 490; O73 7,279,024 
$46 546 N.Y., Ont. & W..... January .... 591,312 593,937 4,931,512 4,900,212 Ji 125,532 128,956 1,578,411 1,462,190 
Bank. 569 565 Buftalo, | Koch. & P . Mar, 3 wks.. 358,63) 449,841 5,315 005 6 332.463 Ji 135,430 120,576 ] 262.1 19 =] 48 "855 
191 i91 *Pitts. @ Lake Erie.. January ..... 837,22 585,384 "337,228 585,384 J: 405,417 20%,579 405,317 "208.579 
sistant 463 462 *Northern Central... January ..... 867,036 74,436 867,036 $74,436 Ji 43,4 2% 120,528 43,428 120 "328 
713 714 *Phila., Balt. & Was) January ..... 1,263,140 208, $40 1,263,140 1,206,340 J: 165,183 167,733 165,183 167,783 
347 347 Hocking Valley ..... January ..... 399,522 oe as 857,692 4,047,547 Ji 80,875 42,146 273,384 : 
Bank. 4,518 4,377 Illinois Central...-.. February”. 4,46%,153 4,389,470 342,025 40,922,606 J.,249,590 969,459 7,707,383 8 11 oae 
Miller, 998 1,004 Chicago & Alton .....Mar, 2 wks.. 585,099 476,871 > 018,435 8,479,429 J. "233/407 300,111 3,018,035 2,355,412 
818 x18 Chicago Great West.. Mar, 2 wks.. 318,482 305,852 5,922,363 at Myr tt N 52,679 112,673 683,017 755,124 
pa 1,022 1,022 Wisconsin Central...Mar,3 wks.. 437,545 409,470 5,414,351 5,494,455 J: 123,174 113,049 1,506,500 1,527,587 
» Ds 7,516 7,516 St. Paul.............. January ..... 4,308,998 4,135,355 36 thts 35,473,987 J,279,714 1,341,575 13,748,298 ¢ 
ier. 7 1,729 1,729 Omaha............... January soeen 1,088,819 956,943 226,55 87161,204 J 395,660 333,511 3,1 ys 4 ryt 
7,634 7,630 Northwest........... January ..... 4,656,739 4,393,853 39,939'368 40,530,567 J.316,8507 1,453,428 14,935,621 13,653,895 
ik. V. sore O 7.7% Rock Island ......... January ..... 4,814,9 4 asreee 36,693,338 36,779,381 J, 039 051 1,124,576 9,674,947 9, 333.739 
2,394 2,309 Minn., St. P. & Soo. Mar, 1 wk... 200,700 182,903 8,773,179 8,371,493 J 219,550 245,559 3,604,745 3,073,815 
e 4,407 4,365 Atlantic Coast Line. January einai 2,266,315 2,023,463 14,491,924 15,209,665 J 747,614 339,664 4,199,00 3.095 
f Com 4489 7,547 Southern............. Mar, | wk... 1,015,060 935,373 36,122,868 37,226,604 J,105,108 590,983 10,128” tH 7008 B63 
Ff. Har- 1,895 1.839 Chesapeake & Ohio . Mar, 2wks.. 908,526 866,413 18,258,712 19,302,447 J 702,263 208,507 6,009,005 5.756980 
1,621 1,876 Norfolk & Western _. January cine 2,310,699 1,912,018 17,011,275 138 9: 31 ‘040 J 873,924 612,656 6,781,342 6.37523 
4,387 4,346 Louisville & Nash = Mar, 2'wks.. 1,729,175 1,619,515 32,358,210 32,734,180 4,243,525 610,331 9,697,333  6,634°793 
‘ational ¥26 26 Mobile& Ohio.....-.. Mar, 2 wks.. $21,980 239,316 6,850,644 7,086,051 J 293,535 181,28 1,814,284 1.740'30) 
l = “— Nashville, Chat ...--. January ..-- 959,959 878, ll 6,504,226 6,655,380 J 194,906 165,039 1,412,600 1.410.429 
36 Cin., N. O. & T. P... Mar, 2 wks 91 620 263,417 5,438,239 5,750,777 J 231,29 47.504 1,520,369 1,021/132 
tenal 1 Pits 1912 2 Central of p -takag ..Mar, 2 wks 463,~00 460,500 8,273, 300 8,614,300 J 219,229 162,894 1,878,032 1.655.566 
ations 2. ‘611 2,611 Seaboard Air Line ...January ..... 1,421,963 1,215, 680 9,210,642 9,275,043 1 4*#5,588 211,194 2,173,494 1,836,6R6 
L. Me 1,370 1,278 Yazoo& Mississippi February.... | 851,132 844,456 7,122,295 7,132,744 J 185,667 187,161 $47,057 841,045 
; 9,944 9,556 Atch., Top.@S.F.. February..... 7,215,792 6,752,551 61,834,210 62,808,854 4,493,881 2,081,489 21,945,528 16,9 
ssistant 6.062 5,069 St. L. & San ¥ran... January ..... 31907186 3,573)432 28,769,615 29,902'896 «917,785 1,094:250 7,675,991 re ‘923 ‘ats 
3,479 6.375 Missouri Pacific .....Mar,3wks.. 2,498,000 2,072,000 $2,474,2 98 32,394,289 « 371,598 773,178 $416,003 7.3 386 481 
Tational 3.072 3,072 Mo., Kan. & Texas.. Japuary ..... 27005 219 1,791,386 15,797,587 15,092,848 ‘ 434,5 77 £03,516 4,923,482 5,2 149,599 
a 2,552 2,499 Denver& Rio G..... Mar, 3 wks . 1 078,400 971,700 14,648,900 14,961,200 293,303 389,624 3,737,347 4,412,937 
—W. Hi. 1,464 1.452 St. L. Southwestern... Mar, 3 wks . 587,141 497,618 7,731,619 341,27 « 106,298 84,204 1,532,700 1,4 188° 103 
1,707 1.665 -Texas & Pacific ..... Mar, 3 wks.. 730,375 721,552 10,971,040 11, 384,314 « 341,542 273,798 3,181,093 2,891,020 
1,159 1,159 IUnt.Great Northern. Mar,3 wks.. 395,000 357,000 6,103 "81 3 5,554,327 oasis a: ae <a . 
nk. E. 1,932 1,758 Colorado Southern ... Mar, 1 wk... 307.274 261.074 10°794.752 10,458,850 « 388,906 456,153 3,310,027 3,323,291 
6,898 6,652 Great Northern ...... February 3,267,648 2,811,949 36,622,920 40,285,449 . 280,037 546,544 13,873,803 14,327,707 
5,680 5,61 7 Northern Pacific ..... January..... 4,147,390 4,432,215 41,792,566 45,000,819 —.,170,275 1,653,234 19532820 19'867'205 
| Bank. 5,610 5,404 Union Pacific......... January ..... 5,343,736 5,189,922 47,983,824 48,109,218 4,429,805 1 998,033 25,707,640 20 364,140 
Horton 7,990 7,906 Southern Pacific..... January..... 8,802,612 9,320, 488 71,583,760 77,716,779 4,572,415 2,312,197 27,284,281 23 518,587 
; 9,154 8,777 Canadian Pacific ....Mar,3 wks.. 4,277,000 3,570,000 54,518,657 52,929,493 .389,749 623,990 14,430,926 15,055,014 
3154 3,026 Mexican Central ..... January oo 2,777,819 3,043,035 31,937,407 34,956,331 ,033,777 761,538 6,682,970 5 
Savings 915 887 Mexican Int......... Mar, 2 2wks.. 2733029 309,544 4,432,630 5,479,760 221,186 263,390 175587244 1825,728 
321 321 *Mexican R. R....... January .... 547,400 725.500 47, 725,500 ee Su, er “a 
1730 1,730 National of Mexico. Mar, 2 wks.. 2,057,556 2,091,989 14, 760, 955 ~—s-.2,885,102 548,004 507,393 9,015,144 3,454,267 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Eastern. 
New JERSEY, Ramsey.—First National Bank. 
(9367). Capital $25,000. E. F. Carpenter, presi- 


dent; Ferd. Rufner, vice-president; F. A. 
Schilling, cashier. 
PENNSYLVANIA, Akron. — Akron National 


Bank. (9364). Capital $35,000. William P. Al- 
bright, president; Peter W. Weidman, vice- 
president; H. H. Diem, cashier. 

PENNSYLVANIA, Dover. — Dover Nationa! 
Bank. (9362). Capital $25,000. Jacob M. 
Gross, president; Henry P. Julius, Michael L. 
Smith and Calvin D. Hoffman, vice-presidents ; 
Ron anus O Lauer, cashier. 

PENNSYLVANIA, Wolf. — Union National 
Bank. (9361). Capital $25,000. J. G. Kunkel, 
president; Peter E. Deardorff and James C. 
May, vice-presidents; D. Bb. Hartman, cashier. 
Southern. 

Kentucky, Bowling Green.—American Na- 
tional Bank. (9365). Capital $125,000. J. 
Whit Potter, president; M. O. Hughes, vice- 
president; S. M. Matlock, cashier; B. P. Eu- 
bank, assistant cashier. 

Pacific. 

CALIFORNIA, Pasadena.—Crown City National 
Bank. (9366). Capital $100,000. J. B. Couls- 
ton, president; Harry Schlaudeman, vice-presi- 
dent; Albert Mercer, cashier; A. 8. Palmer and 
H. W. Meyer, assistant cashiers. Conversion of 
the Crown City Bank of Pasadena. 

OreGOoN, Bend.—First National Bank. (9363). 
Capital $25,000. U. C. Coe, president; E. A. 
Sather, vice-president; C. S. Hudson, cashier. 


APPLICATIONS APPROVED. 


Eastern. 
CONNECTICUT, 

Bank. Capital $25,000. 

Thompson, Watertown. 


Watertown. — First National 
Correspondent H. E. 


Western. 
Kansas, MeCracken.—Bank of McCracken. 
Is to become the First National Bank of Me- 


Cracken. Capital $50,000 

Missour!, Leeds. — Leeds National Bank. 
Capital $25,000. Application filed by J. D. An- 
derson. 

Missouri, St. Louis.—Broadway National 
Bank. Capital $200,000. Application filed by 


D. A. Siegfried, Post Office Box 866, St. Louis. 

NortH Dakota, Anamoose.—Anamoose State 
Bank. Is to become the Anamoose National 
Bank. Capital $25,000. 

SoutH Daxkota, Gregory.—Gregory National 
Bank. Capital $50,000. Application filed by 
Jey M. Hackler. 

Pacific. 

IpaHo, Wendell —First State Bank of Wen- 
dell. Is to become the First National Bank of 
Wendell. Capital $25,000. 


NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Eastern. 

VERMONT, Barton.--Barton Savings Bank & 
Trust Co. Capital $50,000. H.R. Cutler, presi- 
dent; F. W. Baldwin and J. L. Lewis, vice- 
presidents; C. 8S. Webster, treasurer. 
Southern. 

FLoripa, Fort Meade —Bank of Fort Meade. 
Capital $15,000. Chartered. Succeeds W. H. 
Lewis & Co. 

KentTucKY, Bowling Green.—Potter-Matlock 
Trust Co. Capital $50,000. J. Wit Potter, 
president; Joe W. Ford and E. Hardcastle, 
vice presidents. Succeeds Potter-Matlock Bank 
& Trust Co. 

SouTH CaRoLina, Winnsboro. 
vestment & Trust Co. Capital $40,000. 


Citizens’ In- 
a oe 


| ital $15,000 











Turner, president: S. C. Catheart, vice presi- 
dent; J. M. Jennings, Secretary and Treasurer. 
Texas, Alto.—Alto State Bank. 
ryman, president; M. E. McClure and N. H. 
Agnew, vice presidents; M. C. Parrish, cashier. 
Texas, Carrollton.—First State Bank. Cap- 
Chartered. 

Texas, Deport.—First State Bank. Capital 
$39,000. I. T. Terrell, president; J. W. Cun- 
ningham, Chas. L. Cunning- 
ham, cashier. 

Texas, Sour Lake.—Sour Lake Bank. Capi- 
tal $15,000 Succeeds R. S. Sterling & Co. 

Texas, Winters.—Farmers & Merchants’ 
State Bank. Capital $20,000. J. F. Currie, 
president; H. Giesecke and H. D. Chastian, 
vice presidents: W. E Norton, cashier. 

West VikGinia, Huntington.—First T.ust & 
Capital $300,000. Organizing. 


vice-president : 


Savings Bank. 
Western. 
ILLINoIs, Atkinson.—Farmers’ State Bank of 
Atkinson. Capital $25,000. 
ILurnois, Chicago —North West Savings Bank. 
Capital $200,000. Organizing 


ILLINOIS, Kaneville.—Kaneville State Bank. 
Capital $25,000. Organizing. 
Iowa, Hinton.—Bank of Hinton. Capital 


$8,000 Chartered. 
H. C. Brown, cashier. 
ton (Priv.) 

Kansas, Allen.—Farmers & Merchants’ State 
Bank. Capital $10,000. C. E. Snell, president ; 
John Olds, vice-president ; 8. S. Potter, cashier. 

Kansas, Elbing.—Elbing State Bank. Cap- 
ital $10,000. Incorporated. 

MICHIGAN, Augusta.—State Bank of Augusta. 
Capital $20,000. Chas. ©. Wood, president; 
Albert U. King, vice-president; Claude M. 
Faude, cashier; Lynn T. Hulett, assistant 
cashier. 

MissouklI, Foristell.—Foristell Bank. Capital 
$10,000. Wm. Sehemmer, president; P. O. 
Foristell, vice-president. 

Wisconsin, Denmark.—Denmark State Bank. 
Capital $25,000. Mitchell Joannes, president; 
H. F. Buckman, vice-president; J. E. Hutchi- 


son. cashier. 


O. C. Brown, president; 
Succeeds Bank of Hin- 


CHANGE IN OFFICERS. 
Eastern. 

MAINE, Gardiner.—Gardiner National Bank. 
James Walker is president; O. B. Mason. vice- 
president. 

MASSACHUSETTS, Fitchburg. — Wachusett 
National Bank. F. N. Robbins is cashier. 

New JERSEY, Orange. — Second National 
Bank. Horton V. Williams is vice-president ; 
Chas. M Close, cashier. 

Nkw YorE, Buffalo — Third National Bank. 
John M. Robinson is president. 

New York, Fulton —Citizens’ National Bank. 
Chas. P. Lee is cashier. 

New York, New York City.—National Re- 
serve Bank. R. W. Jones is vice-president; Geo. 
W. Adams, cashier. 

New York, Plattsburg.—Merchants’ National 
Bank. John M. Wever is president. 
Southern. 


District OF CoLUMBIA, Washington.—Com- 
mercial National Bank. John Poole is cashier. 


H. H. Ber- | 





F.Loriba, Milton.—First National Bank. S.J. | 


Harvey is cashier. 

FLORIDA, Pensacola.—First National Bank. 
W. K. Hyer is president; W. 8S. Keyser, vice- 
president; W. J. Forbes, cashier. 


GrEora@IA, Savannab. — Merchants’ National | 


Bank. Geo. J. Mills is president. 


GrEORGIA, Tifton.—National Bank of Tifton. | 
Brooks is president; H. C. Baker, viee. | 


J. L 
president: E. A. Kendrick, cashier. 

KENTUCKY, Lexington. — Phoenix National 
Bank. 
second vice-president; F. G. Stilz, cashier; O.D. 
Randolph, assistant cashier. 


Kentucky, Lexington. — Second Nationa) | 
| Bank. 


Bank. Geo. S. Weeks is cashier. 


| 
| 
| 
; 
| 
| 


| 
| 


J. W. Rodes is president; G. D. Wilson, | 


} 
| 


| 


| Gregor, cashier ; 


Merchants National Bank 


| FOUNDED: | 
i803 | 


New York. 





t 
ee 


Resources, $30,000,000. 





KENTUCKY, Owenton.—First Natioal Bank. 
J. A. Wood is president; O. H. Curtis, viee- 
president. 

KENTUCKY, Scottsville.—First National Bank. 
A. G. Braswell is president. 

Louisiana, Lake Providence.—First National 
Bank of Lake Providence. J. S. Guenard igs 
president; A. K. Amaker, vice-president; H., 
Stein, cashier. 

MARYLAND, Cambridge.—National Bank of 
Cambridge. Levi B. Phillips is president; B. J. 
Linthicum, vice-president. 

MARYLAND, Easton.—Farmers & Merchants’ 
National Bank. F.G. Wrightson is president. 


MARYLAND, Hagerstown. — First National 
Bank. John D. Newcomer is vice-president; 
Harvey H. Heyser, cashier. 

Western. 

IuLINoIs, Augusta. — First National Bank.‘ 
Geo. Catlin is president; A. F. Henning, vice- 
president. 


ILLinois, Coffeen.— Coffeen National Bank. 
L. T. Wilderman is cashier. 

ILLINOIS, Freeport.—First National Bank. A. 
Bidwell is president. 

ILUINOoIS, Jerseyville. — National Bank of 
Jerseyville. D. J. Murphy is president. 

ILLINOIS, Metropolis.—National State Bank. 
L M. Murray is president. TT. F. McCartney 
vice-president. F. W. Bormann, cashier. 

ILLINoIs, Warren.—National Farmers’ Bank: 
S. A. Clark is cashier. 


INDIANA, Gary.—Gary State Bank. A. B. 
Keller is cashier. 

INDIANA, Lebanon. — Lebanon National 
Bank. E. T. Lane is president. 

INDIANA, Wadesville. — Farmers’ National 


Bank. Warren Wade is president ; Z. P. Watson, 
vice-president; Dan Williams, cashier; Henry 
H. Raber, assistant cashier. 

Iowa, Avoca.—Avoca State Bank. J. H. 
Jenks is president; G. D-ederick, vice-presi- 
dent; M. Guy Martin, cashier. 

Iowa, Burt.—First National Bank. S. E. 
McMahon is president; H O. Buell, cashier. 

Iowa, Dike.—First National Bank. C. 
Thomas is president. 

Iowa, Oxford.—Oxford State Bank. James 
W. Ward is president; M. Ackerman, vice- 
president; Louis Karsten, cashier. 

Kawnsas, Independence. —First National Bank. 
W. P. Lyon is cashier; J. W. Stanford, assistant 
cashier. 

Kansas, Junction City.—First National Bank. 
Thos. B. Kennedy is president; W. F. Miller, 
cashier; F. A. Durand, assistant cashier. 

KANSAS, Moline. First National Bank. O. 8. 
Myers is president; Fred. T. Hines, cashier. 

Kansas, Ottawa.—First National Bank. V. 
O. N. Smith is cashier. 

Kansa8, Wellington.— National Bank of Com- 
merce. E. B. Roser is president; H. F. Har- 
baugh, vice-president. 

MicHIGAN, Eaton Rapids —First National 
Bank. C. L. Evans is president. 

Minnzgsota, Crookston.—Merchants’ National 
Bank. A. D. Stephens is president; V. L. Me- 
C. E. Gildersleeve, assistant 


E. 


cashier. 

Missour!I, Kansas City. — Union National 
Bank. Geo..D. Ford is vice president; W. H. 
Seeger, cashier. 

Missouri, Jasper.—First National Bank. E. 
L. Thomas is president. 

NEBRASKA, Greeley.—First National Bank. 
Thos. Hoellwarth is president; S. C. Horton, 
vice president ; Paul Boisserie, cashier. 

OHIO, Fremont.—Crogham State & Savings 
F. H. Dorr is president. 
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NEBRASKA, Kearney.—City Netional 
George Meissner is president 


assistant cashier. 


Oxo, Kenton.—First National Bank. Ham- 
ilton E. Hoze is president; Thos. J. Dickinson, 
vice-president ; 


cashier. 


Oux10, Tontogany.—Tontogany Banking Co. 


R. A. MeCreery, 


Otto Shanower is cashier. 


SouTtH DAKOTA, 
State Bank. 


Pacific. 


IpaHo, American Falls.—First National Bank. 
W.H Davison is cashier ; J. T. Doran assistant 


eashier. 


IDAHO, Caldwell.— American National Bank. 
W.G. Simpson is president; 


A. Frasch is cashier. 


eashier; P. A. Wiley, assistant cashier. 


IpaAHo, Cottonwood.—First 
Frank W. Kettenbach is president ; 


Brown, vice-president. 


IDAHO, Mountainhome.—First National Bank. 
R P. Chatlin is president; Arthur Pence, vice- 


president. 


IpaHo, Weiser.—First National Bank. E. M. 
Barton is president; A. H. Keller, cashier; J. A. 


Marton, assistant cashier. 





MISCELLANEOUS. 


Eastern. 


PENNSYLVANIA, Scranton. — Third } 


Bank. William Connell, president, is dead. 
Western. 


Iowa, Delhi.— 


Delhi Savings Bank. 


is to be $20,000. 


Iowa, Muscatine.—Hershey State Bank. Cap- THE SEABOARD NATIONAL BANK 


ital will be $150,000. 


MICHIGAN, Vermontville.—Barber State Bank. 


Homer G. Barber, president, is dead. 
Southern. 


ital will be $25,000 


: F. N. Austin, 


assistant 


Hutchinson. — Exchange 


S. D. Simpson, 


National Bank. 
Walter L 


National 


Capital 


Bank. FINANCIAL. 


SPECIAL NOTICES. 





KNAUTH, NACHOD & KUHNE 
NEW YORK 


BANKERS 


MEMBERS oF THE NEW YORK 8TOCK EXCHANGE 





Letters of Credit and Travelers’ Checks for ~. c 
and Fore Use.—Deposit Acconnta, Subtec 
to Check, Received on Favorable Terme 
Railroad 


: BONDS 
Corporation | 6% 


SELECTED FOR CONSERVATIVE INVESTORS 
LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co, 
BANKERS ° 


27-29 PINE ST., NEW YORK 
PHILADELPHIA WASHINGTON PITTSBURG 


CHARTERED BANK OF INDIA, 
AUSTRALIA and CHINA 


HATTON COURT THREADNEEDLE STREET, LONDON 
Incorporated by Royal Charter in 1853. 


Capital, £1,200,000. Reserve Fund, £1,525,000 
Reserve Liability of Shareholders, £1, 200, 000 
G. BRUCE-WEBSTER, Agent, 

838 Wall Street, New York. 





Municipal 4% 





SIG. H. ROSENBLATT M. H. ROSENBLATT 
MAX HESSLEIN 


SIG. H. ROSENBLATT & CO. 


Stocks, Bonds, Investment Securities 
Members of the New York Stock Exchange 


42 Broadway, - - New York 








OF THE CITY OF NEW YORE. 
Japital, - - += «+= = «= $1,000,000 
turplus and Profits (earned) - $1,649,000 
Accounts Solicited. 

S. G. BAYNE, President. 











C.C. Thoiwpsun, Cashier. J. C. Emory, Asst. Cas. 


Texas, Winters.—Winters State Bank. Cap- | 3.G. Nelson, Vice-Pres. L. N. De Vausney, Asst. Cas 


W.K.Cleverly,Asst. Cas. O. M. Jefferds, Asst. Cas. 





Adopted by U. 8. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 
of business concerns both here 
and abroad use and 
recommend this 
system. 







The machine ada- 
dresses any kind of 
Mail Matter, such ag 
lentigo Wrap- 


pers, Ca 
The princi ad. 
vantage of this Sys- 


of the addresses. The 
complete stencil in- 
cluding the ‘rame 
and name sten-tlied 
on the card, dows not 
cost more than ~ of 
a cent each, and the 
original stencil can 
be used for acard in- 
dex. The stencils are practically indestructible, as 
we have made 20,000 impressions from one card. 

We furnish a list of any trade or greteasies. Send 
for catalogue and complete informa 


RAPID ADDRESSING MACHINE CO, 


374-378 Broadway, 
NEW VORK, U. 8. A. 


171 Adams St., 
CHICAGO, U.S.A 








REAL ESTATE. 





Est. 1794. Inc. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 


141 BRUVUADWAY, - - NEW YORK CITY 


DIRECTORS : 
WARREN CRUIKSHANK 
ROBERT L. GERRY WILLIAM B. PORTER 
R. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B, HARDING 


E, A. CRUIKSHANK 








Fiacal year begins July 1, excepi rouds 


a (*), which are January 1. 


3,802 4,006 
4.085 4,082 
1,507 1,520 
1,745 1,745 
2,515 2,516 
1,471 1,471 
1,982 1,982 
668 666 
1,007 999 
1°446 1,451 
546 546 
569 565 
4193] 
463 462 
713 714 
347 347 
‘a yd 
¥98 
818 ast: 
1,022 1,022 
7,516 7,516 


1,729 1,729 
7,634 7,630 
97 0 


1,370 1,278 
9,944 9,556 
5 062 5,069 
3,479 6.3 
3,0 


7,990 7,906 
9,154 8,777 
3 154 3,026 
915 887 
$21 321 
1 730 1,730 


REPORTS 


LATEST GROSS EARNINGS. 





Period. 
‘ze = Central. ....... January ..... 
bduidein’ + sae 2 ednwe GE dente 
Rodd cae scanseons January..... 
Baltimore & Ohio..... February . 
Grand Trunk......... Mar, 2 w ee. 
*Lake Shore .......... Jabuary ..... 
*Michigan Central ... January .... 
EE centnnnns ones Mar, 3 wks.. 
ae C.C. & St. L. February.. 
*C.,C., C. & St. L...... January ..... 
Jersey » eneween ---. February. ... 
Reading . .....January veces 
Lehigh ig pdinwus January ..... 
N. Y., Out. & W..... January ..... 


Buffalo, 4 &P . Mar, 3 wks.. 
*Pitts. &@ Lake Erie.. January ..... 
*Northern Central... January ..... 
*Phila., Balt. & Wash January 


Hocking Valley ..... January ..... 
[llinvis Central... -... February. ... 
Chicago & Alton .....Mar, 2 wks. 

Chicago Great West.. Mar, 2 2 wks.. 


Wisconsin Central ... Mar, 3 wks.. 

i: SE. centdeceeenss January ..... 
is pak 6bweneweia January ..... 
Northwest...... .---.- January ..... 
Rock Island ......... January ..... 


Minn., St. P. & Soo. Mur, 1 wk... 
Atlantic Coast Line. January 


SEE: Mar, 1 wk... 
Chesapeake & Ohio .. Mar, 2 wks.. 
Norfolk & Western ..January ..... 
Louisville & Nash Mar, 2 wks.. 
Mobile & Ohio.....-.. Mar, 2 wks.. 
Nashville, Chat ...-.. January . 

Sin., N. O. & T. P... Mar, 2 : ‘wks 
Central of Georgia ... Mar, 2 wks.. 
Seaboard Air Line ...January ..... 
Yazoo & Mississippi February...- 


Atch., Top. & 8. F. 





.. February.... 


St. L. & San Fran.. . January ..... 
Missouri Pacific _.... Mar, 3 wks.. 
Mo., Kan. & Texas.. January .-.-- 
Denver & Rio G..... Mar, 3 wks . 
St. L. Southwestern... Mar, 3 wks . 

‘Texas & Pacific ..... .Mar, 3 wks.. 


(tnt. Great Northern. Mar,3 wks.. 


Colorado Southern ... Mar, 1 wk... 
Great Northern ...... February. ... 
Northern Pacific ..... January..... 
Union Pacific. ........ January ..... 
Southern Pacific. .... January ..... 


Canadian Pacific ....Mar, 3 wks.. 


Mexican Central ..... J anuary aia 
Mexican Int.......... Mar, 2 wks.. 
*Mexican R. R Jant 


National of ‘Mexi ico ..Mar, 2 wks.. 





OF RAILROAD EARNINGS. 


LATEST NET EARNINGS 
























































Month Fiscal Year to Latent Date. Month Fiscal Your to Latest Date 
1908.9, 1907-8. 908-9. 78. Period. 1908. 19V7. i9 1WO 
$6,611,643 $6,179,327 #6,611,643 Pi 179, 327 Jan..$i,450 634 $1,106,245 $1,450, 634 $1,106,245 
3,585,307 3,561,308 29,793,690 31,187,961 Jap.. ‘671,853 209,563 7,641,542 5,578,037 
11,220,857 10,563,357 11,220;857 10, 563,35 57 Jan.. 2,528 019 2,275 649 2,523,049 2,275,649 
4,955,671 4,632,348 47,244,00 52,7 Feb .. 1,272,096 573,340 16,021,985 14,575,256 
1,334,192 1,293,005 26,620,114 29,339,210 Jan... 244,785 160,595. 4,918,572 5,281,613 
3,316,725 2,350,441 3,316,725 * 2,850,441 Jan... 1,227,262 836,450 1,227,262 $36,450 
1,907,660 1,461,468 1,907,660 1861,463 Jan.. 507,539 405,863 507,589 405,363 
1,477,468 1,350,032 18,758,468 19,212,006 Jan... 405,644 441,490 4,589,963 4,387,634 
2,073, 528 1,937,310 4,222,361 3,937,307 Feb.. 17.825 418 659 322,986 792,304 
2,024,96 1,736,119 2,024.965 1,786,119 Jan 451,678 328,245 451,673 328,245 
1 7262, 35 . 1,800,736 16,874.15 18,580.5 18 Feb.. 654,458 693,495 7,152,907 8,028,032 
07761 3,075,599 237528,193 6,460, 345 5 Jan... 1,070, 189 5,716 9,253,322 9,965,364 
3 540, 278 2,639,720 19,562,007 20129" "624 Jan... 736,213 637,956 6,490,073 7,279,024 
91,312 93,987 4,931,512 4,900,212 Jam... 125,532 128,956 1,578,411 1,862,190 
38°03) 449'341 57315,005 6,332,463 Jan. 135,430 120,576 1,262,119 1,548,855 
837,228 585,384 837,228 585,384 Jan... 405,417 20%,579 405,317 208,579 
867,036 874,436 867,036 $74,436 Jan. 48,428 120,528 48,428 120,528 
1,263,140 1,206,840 1,263,140 1,206,340 Jan 165,183 167,733 165,183 167,783 
399,522 328,83 3,857,692 4,047,547 Jan.. 80,875 42,146 273,384 06,228 
446271 53 4,389,470 38, 542, 025 40,922,606 Jan.. 1,2497590 969,459 7,707,883 8,114,065 
585,099 476,871 9.018.435 8,879,429 Jan.. 82,407 300,111 3,018,035 2,355,412 
318,882 305,852 5,922,363 5,874,010 Nov.. 52,679 112,673 683,017 755,124 
437,545 409,470 5,414,351 5,494,455 Jan a "174 113,049 1,506,500 1,527,587 
,308,99 4,135,355 36, 816, 798 35,473,987 Jan ,279,714 1,341,575 13,748,987 13,434,520 
1082819 956/943 8,226,558 87161/204 Jan 139 95,660 333,511 3.110.034 2, 764,530 
656,739 4,393,853 39,939,863  40,530,56 Jan .. 1,316,857 1,453,423 14,935,62 13,653. '895 
814,978 4,647,2 37 36,693,338 36,779,381 Jan.. 1,039,051 1,124,576 9,674,947 9,633,739 
200,700 182,903 8,773,179 8,371,493 Jan 219,55 245,559 3,604,745 3,073,815 
2,266,31 2,023,463 14 491,924 15,209,665 Jan 747,614 339,664 4,199,007 3,095,862 
1 OLS O80 38,373 36,122,368 37/226'604 Jan .. 1,105,108 590,983 10,128,121 7,808,181 
908,526 866,413 18,256,712 19'302)347 Jan... 702,263 108,507 6,009,005 5,756,980 
2,310,699 1,912,018 17,011,275 18,931,040 Jan.. 873,924 612,656 6,781,312 6,327,523 
1,729,175 1,619,515 32,358,210 32,734,480 Jan .. 1,243,525 610831 9,697,333 6,634,793 
"321/930 239,316 6,350,644 7,086,051 Jau.. 253,535 81,284 1,814,284  1,740,30 
959,959 878,011 6,504,226 6,655,380 Jan 194,906 165,039 1,412,600 1,410,429 
291 62 20 263,417 5,438,239 5,750,777 Jan 231,296 47.504 1,520,369 1,021,132 
463,~00 460,500 8,273,3¢ 8,614,300 Jan 219,229 162,894 1:372,032 1,655,566 
1,421'963 1,215,680 9,210,642 9,275,043 Dec... 45,588 211,194 2,173,494 1,836,686 
51,132 844,456 7,122,295 7,132,744 Jan. 185,667 187,161 $47,057 '841,045 
7,215,792 6,752,551 61,834,210 62,808,854 Feb. 2,493,881 2,081,489 21,945,528 16,989,177 
3907 186 3 e793 a3e 28,769,615 29'902'896 Jan 1; 7,735 1,094.250 7,675,991 7,923,873 
2,498,000 2,072,000 $2,474,258 32,394,289 Jan 871,598 773,178 8,416,00 336,481 
2°005.219 1,791,386 15,797,587 15,092,848 Jan. 434,577 £03,546 4,923,4 5,249,599 
1,078,400 971,700 14,648,900 14,961,200 Jan - 293,303 389,624 3,737,347 4,412,937 
587,141 497,618 7,731,619 7,341,327 Jan. 106,298 $4,204 1,532, 700 1,465,103 
780,375 1,552 10,971,040 11, 3843 314 Jan... 341,542 273,798 3,181,093 2,891,020 
395,00 35 7000 6,103,813 5,554,3 “es see. eel 
307271 231074 —«:10°794°752 101458'850 Jan.. 388,906 456,153 3,310,027 3,323,291 
3,267,648 2,811,949 36,622,920 40,285,449 Jan.. 280,037 546,544 13,873,803 14,327 ,707 
4°147°390 4432218 41°792'566 45,000,819 Jan.. 1,170,275 1,653,234 19, 532,320 19,867,205 
5,343,736 5,189,922 47,933,824 48,109,218 Jan . 2,429,805 1,998,033 25, "707,640 20,864,140 
8,802,612 9,320,488 71,583,760 77,716,779 Jan . 2,572,413 2,312,197 27,284,281 23,518,587 
4,277,000 3,570,000 54,518,657 52,929,493 Jan 389,749 - 623,990 14,430,926 15,055,014 
2,777,819 3,043,035 31,937,407 34,956,331 Jan .. 1,033, a7 761,538 6,682,970 5,947,449 
273029 309; Bd 4,4337630 6,479,760 Jam "221° 263°390 175587244 1,625,726 
547,400 725,500 547,400 5 ey z osage apa 
2,057,556 2,091 ,989 14,760,955 2,885,102 Jan .. 548,004 507,393 9,015,144 3,454,267 


DUN’S REVIEW. 


[March 27, 1908. 








OUT OF —_—— BANKS. 











PITTSBURG, PA. 


ATLANTA, GA. 





Bank of Bitsburch 


National Association 


Oldest —— in the United States west of the Alle 
gheny Mountains. ESTABLISHED 1810. 


Capttal, $2,400,000.00 Surplus, $2,900,000.00 
Assets, $23,000,000.00 


OPrICERs : 

WILSON A. SHA : President. 

Joseph R. Paull, Vice. Pees. ‘W. F. Bickel, Cashier. 

J. M. Russell, ist Asst.Cas. J. D. Ayres, Asst. Cas. 
Geo. F. Wright, Auditor. 


NOLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 
Capital, - $600,000 
Surplus, - $1,200,000 
MILWAUKEE, WIS. 

THE 
WISCONSIN NATL BANK 
OF MILWAUKEE, wis. 


Capital - - $2,000,000 
Surplus - - $1,000,000 
SEND US YOUR COLLECTIONS. 


First National Bank Milwaukee 


ESTABLISHED 1853. 




















$2,000,000 
750,000 


Capital, 
Surplus and Undivided Profits, 





Ualted States, State and City Gapestiary. 
‘BOSTON, MASS. 


THE ELIOT NATIONAL BANK 
= $1,000,000 
1,300,000 





Capital 
Surplus Earned and Profits 


OFFICERS 
HARRY L. BURRAGE, President 
GARRARD COMLY, Vice President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY, Asst. Cashier 


PHILADELPHIA, PA. 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


PHILADELPHIA TRUST 


SAFE DEPOSIT & INSURANCE CO. 
CAPITAL, $1,000,000 SURPLUS, $3,000,000 
Deposits— Estates—Safes 

WILLIAM L. DU BOIS, President 
ROLAND L. TAYLOR. Vice President 
EDMUND D. SCHOLEY, Sec. & Treas. 
SAMUEL E. CAKTER, Asst. Treasurer 
THOMAS B. PROSSER, Real Estate Officer 
HARRY STEWAHT. Asst. Real Estate Officer 


OMAHA, NEB. 


OMAHA NATIONAL BANK 


Of OMAHA, NEB, 
Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 


OFFICERS: 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
Cc. F. MCGREW, Vice- a 























BUCHHOLZ, Cashie 
‘PRANK BOYD. pn Cashier 


TLANTA NATIONAL BANK, 


ATLANTA, GA. 


Capital, - -« - - - $500,000.00 
Sarplus and Profits, - - - 546,671.77 


OFFICERS | DIRECTORS: 
C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. |H.T.Inman 8. M. Inman 
G.R. Donovan, Cashier.|F. E. Block A. R. Swann 
J 8. Floyd, Asst. Cashier. | W. F. Winecoff 
Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. nannaecttennenes Invited. 


BUFFALO, X Y. 
ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. Y. 
CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 
ROBERT L. FRYER, President 


FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 


meeen ay Assistant Cashier 
Y W. T, Assistant Cashier 
"WT aeae ASPINWALL, Assistant Cashier 


INDIANAPOLIS, IND. 


MERCHANTS NATIONAL BANK 


INDIANAPOLIS, INDIANA. 
Capital . - $1,000,000 
Surplus and Profits (Earned) 900,000 
O. N. Frenzel, J. P. Frenzel O. F. Frenzel, 
President. Vice-President. Cashier. 
Fred. Fahnley, J. P. Frenzel, Jr., 
2nd Vice-President. Ass’t Cashier. 


Superior facilities for handling collections and cash 
items on Indianapolis and Indiana, 


SEATTLE, WASH. 
Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 


BANKERS~—Seattle, Wash. 


CAPITAL STOCK, . - $1,000,000 
SURPLUS and UNDIVIDED PROFITS, $350,000 
W. M. LADD, President M. W. PETERSON, Cashier 
R. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 
H. LATIMER, Mangr C.S. HARLEY, Asst. Cash. 

L. MERRITT, Assistant Cashier 


Puget Sound National Bank 


SEATTLE, WASHINGTON 
ESTABLISHED 1882 


ee 
JACOB FURTH, Presiden 
J. 8. GOLDSMITH, Vice. President 
R. V. ANKENY, Cashier 
0. W. CROCK ETT, Asst. Cashier 
C L. LA GRAVE, Asst. Cashier 


Capital, Surplus and Undivided Profits, $850,000.00 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


CAPITAL,. . .° $150,000.00 
SURPLUS ae 200,000.00 


OFFICERS: 
M. ARNOLD, President 
M.MCMICKEN Vise Preset D. H. Moss, Vice-Pres’t. 
J.A. HALL. Vice-President and Cashier. 
C. A. PHILBRICK, Asst. Cashier 



































OLDEST NATIONAL BANK JN SEATTLE. 


CANADA. 


UNION BANK OF CANADA 


Capital paid up, - $3.200.000 
Reserve Fund, - 1,800,000 








Branches throughout the Dominion. 


Traveller’s Cheques. Letters of Credit 
payable in all parts of the world. 


Head Office—-QUEBEC. 
Agents In New York, THE NATIONAL PARK BANK, of New Yerk 








THE ROYAL BANK OF CANADA 


enemas 1869 
Capital, ° $3,900,000 
Reserve, ” - 4,390,000 


Head Office—MONTREAL 
New York Agency—6S8 William Street 


Branches throughout Canada and in Cuba, 
rto Rico, and Newfoundland 


General banking business transacted 





FINANCIAL. 








Manufacturers Commercial Company 
CAPITAL $1,000.000 

To Responsible Producers and Mere hants of Staple 
Merchandise affords special banking facilities 

To Institutions and Private Investors al Short 
Time Collateral Trust Notes secured by the oldest, 
safest and most liquid form of banking collateral. In 
eight years we have paid at maturity nearly Forty 
Million Dollars short time loans. 

MANUFACTURERS COMMERCIAL COMPANY 

faad Groadway, New York. 


BERTRON, GRISCOM 
& JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 





——— 











SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. G. 
Cable, “‘ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE (Chicago Stock Exchange 
JOHN O'CONNOR 


HARRY D. IRWIN Building 
108 LA SALLE STREET, CHICAGO 
Suite 1007 











OVID B. JAMESON FREDERICK A. JOSS LINN D, HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG- 


INDIANAPOLIS, IND. 





ONE ITEM OF IMPORTANCE to every loose= 
leaf user is that it should be impossible for 
leaves to be inserted or removed by other than 
the person in charge of the le iger—they should 
be free from being lust or substituted—the 
absolute security of the leaves must be assured, 
This is accomplished in the MANN YALE LOCK 
LEDGER—t is the only ledger that protects. 
Our booklet, “ The Interchangeable Leaf 
Ledger,’’ tells about it. Ask for copy—it’s free. 


William Mann Company 


Blank Books, Stationery, Printing, Lnhegreaes 


Copying Books and Papers, Loose 

and Filing Devices. 

529 MARKET STREET @® 
S PHILADELPHIA 

NEw YORK STORE, 105 CHAMBERS STREET 

Beatty, Blackstock, Fasken & Chadwick 


BARRISTERS, SOLICITORS, NOTARIES, ETC. 


OFFICES: 
BANK OF TORONTO, Cor. Wellington & Church Sts 
TORONTO, CANADA. 














INSURANCE. 


IBSON & WESSON, 
GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 











